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INDEPENDENT AUDITOR'S REFORT

TO THE MEMBERS OF GMR ENERGY TRADING LIMITED

Report on the Audit of the Standalone Financial Statements
Dpinion

We have audited the accompanying Standalone financial statements of GMR ENERGY TRADING
LIMITED (“the Company"). which comprise the balance sheet as at March 31, 2020, the statement of
Profit and Less [including the Other Comprehensive Income), statement of changes in eguity and
statement of cash flows for the year then ended, and notes to the standalone financial statements
including # summary of significant accounting policies and other explanetory information (hereinatter
referred to as "the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
["the Act") In the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the profit and total comprehensive
income, changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing ($As) specified under section
143[10) of the Companies Act, 2013, Cur responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financiol Statements section of our
report. We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ["ICAI together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules there-under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have ohtained is
sufficient and appropriate ta provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 38 in the accompanying standalone financial statements with regard to
management’s evaluation of impact of Covid-19 on the future performance of the Company.

Qur opinion is not modified in respect of the above matter.
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Other Matter

The entire audit finalisation process was carried from remote locations Le. other than the office of the
Company where books of account and other records are kept, based on the data/detalls or financial
infermation provided to us through digital medium, owing to complete lockdown Impuosed by the
Central Government to restrict the spread of COVIDLY Thus, our physical attendance at site was
impracticable under the circumstances. Being constrained, we resorted to and relied upon the results of
the alternative audit procedures to obtain sufficient and appropriate audit evidence for significant
matters in course of our audit.

Our opinion is not modified in respect of above matter.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Board's Report including Annexure ta Board's
Report, but does not include the standalone financial statements and pur auditet’s report therean. The
report containing other Infermation is expected to be made available to ws after the date of this
auditor's report

Our opinion on the standalone financlal statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our andit of the standalone financial statements, our responsibility is to read the
ather information dentified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the andit, or otherwise appears to be materially misstated When we read the report
containing other Informatien, if we conclude that there s a material misstatement thereln, we are
required to communicate the matter to those charged with governance, We have nothing to report in
this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated In section 134(3) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standaione financial
statement that give a true and fair view and are free from material misstatément, whether due to fraud
or error.
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In preparing the Standalone financial statements, the Management is responsible for assessing the
Company's abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management elther intends o liguidate
the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Cur objectives are to obtain reasonable asserance about whether the Standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to Issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstaterment
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Standalone Anancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

o (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such contrals.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Lonclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtalned, whether a material uncertalnty exists related to events or
conditions that may castsignificant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report te the related disclosures in the Standalone financial statements or, if such disclosures are
inadequate, to modify our opinien. Our conclusions are based on the audit evidence obtained up to
the date of our auditer’s report. However, future events or conditions may cause the Company to
cease to continue 35 3 going CoRCermn.

» Evaluate the overall presentation structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

L
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Materiality is the magnitude of misstatements In the standalone financial statements that, Individually
GF In aggregate, make it probable that the economic decisions of a reasonasbly knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (1i) to evaluate the effect of any identified misstatements in the standalone financizl statements,

We communicate with those charped with governance ragarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we dentify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and tn communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where appiicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) Issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act we give in
the ‘Annexure A, a statement on the matters specified in the Paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, based on our audit we repart that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as reguired by law have been kept by the
Company so far as it appears from our examination of those books;

¢] the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity, the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account:

d) in our opinion, the aforesald Standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

€] on the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2] of the Act;

f] with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to aur separate
report in ‘Annexure B'; and

B A
Contd... 5 (e

Crmdinuabon sfeat



ER T

T T T~ S g

Lo

=

o i A L AT R e e R A T R

ki OGRS
S e -

o L

i P e TR T

w i T

CHATURVEDI . SHAH. -

Chardored Aocountonls

LT

gl with respect to the other matrers o be included in the Auditor's Heport in aceardance
with the requirements of section 197(16) of the Act, a5 umended;

In our opinion and tn the best of our information and according 1o the information and
explanations given tp us by the Company, the remuneration paid by the Company ta its

managerial personnel during the year, is in accordance with the provisions of section 197
ofthe Act,

h} with respect to the other matters 1o be imcluded in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our
opinionand to the best of aur information and accerding to the explanativns giventous:

L the Company has disclused the impact of pending litigations on its fnancial
position o the extent guantifizble in its standalone Hnancial smtoments - Kefer
Note No. 30 to the standalone fnancial statements,

ii the Coanipany did net have any ong-term contracts incl uding dervative contracts
for which there were any material foresecahie losses - Refer Nota No. 31 to the
Standalone financial statements; and

HE there were no amounts which wera required to be transferred to the Investar
Educativn and Protection Fund by the Company.

for Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Numbers: 1013 TIOW W1003455
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

Ini térms of the Annexure "A" referred to in our report to the members of the GMR ENERGY TRADING

LIMITED ("the Company”) on the standalone financial statements for the year ended March 31, 2020,
we report thar

i]

i)

it}

v)

vi)

a} The Company has maintained proper records showing full partlculars, including
quantitative details and situation of fixed assets and Intangible assets.

b} According to the information and explanation given to us, the Property Plant and
Equipments (PPE] have not been physically verified by the Management during the year
due to limitations imposed by the Covid-19 Pandemic. in terms of the managements
planned programme of verifying PPE ance in three years,

c] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not own any frechold
immovable properties and the company does not have any lease/sublease deed on
leasehold land registered in the name of the Company.

The company is involved in the business of energy trading and as such there are no inventories
maintained by the Company. Therefore, Paragraph 3{ii) of the order is not applicable to the
company.

As per the information and explanation given to us, the Company bas not granted any loans,
secured or unsecured to companies, firms, LLP's or other parties listed in the register
maintained under Section 189 of the Act. Consequently requirements of Paragraph 3(iii)(a).(b)
and (<] of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act to the extent applicable, in

respect of grant of loans. The Company has not made any |nvestments nor has given guarantees
and securities.

Int cur opinion and according to the information and explanation given to us, the Company has
not accepted any deposlis within the meaning of Section 73 to 76 of the Act and the Companies
{Acceptance of Deposits] Rules, 2014 (as amended). Accordingly, provision of Paragraph 3{v)
of the Order is not applicable to the Company. There are no orders from Company Law Board

or National Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunal.

The central government has not prescribed maintenance of cost records to the company under
sub-section (1) of Section 148 of the Act. Consequently, reporting of Paragraph 3{vi) of the
Order is not applicable to the Company.
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viil a) According to the Informatien and explanations given to us and on the basis of our
examination of the records of the Company, during the year, the Company has generally
been regular in depositing the amounts deducted { acerued in the books of account in
respect of undisputed statutory dues insluding Income- tax, goods and service tax, cess and
other material statutory dues applicable to it with the appropriate authorities though
delays have been noticed In depasiting of Tax Deducted at Source Employees Provident
Fund and Professional Tax. As explained to us, during the year, the Company did not have
any dues on account of duty of excise, duty of customs and em ployee state insurance.

According te the information and explanations given to us, no undisputed statutory dues
were outstanding for a period of more than six months, as on the last day of the financial
year except the following :

Name of the Statute / = Nature of Year to Amount | Remarks
Relevant Authority Dues which it Payahle |
pertains (Amount |
Rs. in
Lakhs)
Karnataka Tax and | Professional | FY 2017-18 0.01 | Not Yet paid
Profession, Trade, Tax FY 2019-20 0,01 | Not Yet paid
Callings and (upto Aug-19)
Employment Act, 1976
Income Tax Act, 1961 Tax FY 2018-19 029 | Paid on May 07,
Deductionat | 2020 ;
SOUrce FY 2019-20 2.63 | Paid on May 07, |
[une 2019 2020
FY  2019-20 0.04 | Paid on May 07, |
| (August-19} | 2020 |

b) According to the information and explanation given to us and records of the Company,
there are no dues of income tax, goods and service tax, sales tax, service tax, duty of
customs, value added tax or cess or other material statutory dues which have not been
deposited on account of any dispute.

Contd... 3
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viii]  According to the information and explanation given to us and records of the Company, the

Company has not defaulted in repayment of loans or borrowing to a financial institution, Bank
except the following ;

5L No | Name of the Bank Amount of loans or Due date of payment
borrowings not repaid as
at March 31, 2020
[RS. in Lakhs)
EI Yes Bank Limited® 200.00 | 18-March-2020 '
02, Yes Hank Limited® 85.00 | 19-March-2020 ]

* The Company has informed that its holding company has applied for moratorium with Yes
Bank Limited in terms of the RBI Circular on Lovid-19-Hegulatory Package vide circular No.
DOR.No.BP.BC 47 /21.04.048/2019-20 dated March 27, 2020 in respect of which the Company
5 yet to receive the revised repayment schedule from Yes Bank Limited.

Further, the Company has not issued any debentures to any party and has not taken any loans
from Government as at March 31, 2020.

i) According to the information and explanation given to us and records of the Company, during
the year, the Company did not raise any money by way of initial public offer or further public
offer (including debt instruments), The company during the year has not taken term loans from
banks and financial institutions hence question of utilization of term loans does not arise.

X)  During the course of examination of books of account and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have not come across with any material fraud by
the Company or any fraud on the Company by its officers or employess, noticed or reported
during the year, nor have been informed of such case by the Management,

xi]  According to the information and explanations glven to us and based on our examinatlon of the
records of the Company, the Company has paid / provided for managerial remuneration in

accordance with the adequate approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

aii)  In our opinion and according to the information and explanations given to us, the Company ix
not a Nidhi Company. Accordingly, Paragraph 3{xii) of the Order is not applicable.

Contd... 4
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planations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sectiong

177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards

According to the information and explanations given o us and based on our examination of the
records of the Company. the Company, du ring the year has not made any preferential aliotment

or private placement of shares or fully ar partly convertible debentires. Accordingly, Paragraph
3(xiv]) of the Order is not applicabls.

Actording to the infarmation and explanations given in us and based on our exartination of the
tecords of the Company, the Company has not entered Inty ally non-cash rransactions with

directols or persons ronnected with him g referred to in secton 192 of the Act. Accordingly,
Paragraph 3{xv] of the Order is not applicable,

The Company is not required to he registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

Chaturvedi & Shah LLP
Chartered Accountants

Firm Registration Number: 101720W ,/W100355
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

=

| Report on the Internal Financlal Controls under Clause (i) of sub-section 3 of Section 143 of the
= Companies Act, 2013 ("the Act’)

We have audited the internal financial controls aver financial reporting with reference to standalone
financial statements of GMR Energy Trading Limited ("the Company") as of March 31. 2020 in

conjunction with our audit of the Standalone financial statements of the Company for the vear ended on
that date,

Management's Responsibility for Internal Financial Controls

The Board of Directors of Lompany is responsible for eetahlishing and maintsining internal financial
centrols based on the internal control over financial reparting with reference to standalone financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India ("ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and cfficient conduct of its business, Including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
informatian, as required under the Com panies Act, 2013,

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company’s internal financial controls over financlal
reporting with reference to standalone financial Statements based on our audit We conducted our
dudit in accordance with the Guidance Mate on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") issued by ICAT and the Standards on Auditing prescribed under
section 143(10] of the Companies Act. 2017, to the extent applicable to an audit of internal financial
controls, Those Standards and the Guidance Note Fequire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financlal reporting with reference to these Standalone Financial Statemerte was
established and malintained and if such controls operated effectively in all materia) respects,

Our apdit involves performing procedures te obrain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to standalone financial statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting with
reference to standalone financial statements included obtaining an understanding of internal financial
controls over financial reporting with reference to standalone financial ftatements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone Anancial statements,
whether due to fraud or error,
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We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financlal controls system over financial reporting with
reference to these Standalone Financial Statements

Meaning of Internal Financial Controls Over Financial Reporting with reference to these
standalone Financial Statements

A company’s internal fnancial control over fnancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in acoordance with generally aceopted accounting principles.
A company's internal financial control over Anancial reporting with reference to standalone financial
statements includes those policies and procedures that (1} pertain to the maintenance of records that,
In reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2] provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accerdance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
these Standalone Financial Statements

Because of the inherent limitations of Internal financial controls over financial reporting with reference
to these Standalone Financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to errar or fraud may occur and not be
tetected. Also, projections of any evaluation of the Internal financial controls over financial reporting
with reference to standalone financial statements to future periods are subject to the rigk that the
Internal financial contrel over financial reporting with reference to standalone financial statements
may become inadequate because of changes in conditio ns, or that the degree of compliance with the
policies or procedures may deteriorate,
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Opinion

in our opinion, to the best of our information and according To the explanations given tu s, the
Comtpany has, in all marerial respeets, an adequate Internal financial controls system over Bnancial
reporting with reference to standalone financial statements and such internal financial controls over
financial repurting with reference to standaione fnancial stalements wwre operaring effectively as at
March 31, 2020, based mm the internal control over financial rEporting with reference ta standalone
Tnanclal statements criteria established by the Company considering rhe essential components of
mternal control stated in the Guidance Note on Audit of Internal Fimancial Conteole Over Financial
Reporting issued by the Institute of Chartersd Accountants of India,

for Chaturved| & Shah LLP
Chartered Accountants
Firm Registration Number: 101729W/W100355
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Sratement of Cath flows for the year ended March 31, 2000

Aupses in Lok
iParticulars ' WateNo  March 31, 2020 March 31, 2018
‘A “CASHFLOW FAOM OPERATING ACTIVITIES =
rPrafit § |Loss) Belong Tan AZBES |68 96)
Far-Cash Adjustments to resendile prefitfloss] before tas bo net cash Nows
Einanoe Casts o GO0 B E3a T
Creprecation and amarisisan LG43 1745
Finance Income L, B4 1R 4,95z 08}
Lasd! [Prafith on sale of investimenis in T funis : i ELSric
Prrelsiony/payabie na kanger payvable writien ke [net] f43.66) f1s2an
Anterest acorued on Inder Corporale Logng witben olf ¥ LB33.21
Erowision far Doubtful advancesfieceivables a5 Bl GE
Seewdy Dipasit gven ba mlated parly Wraten of . _BRLT
(Eerratimg mralv Alesd) bafare waeking fasisl thinges 1.086.09 I 556 7R
Bdjriimend Bar charges in warking capltal :
Oecreamn f |increcsa] in rade rpceivatiey, hoans ansd oibey Pogscial asiety 5EREET dATOFIAT
Deweaie | jinoreade] OLhér Chrment Aasets = TS eI
increase) {Decrease} in trade payaliles and otver 1inan cal Babdbiteey i2, F85.67) 431011 34)
incraasay (Decrease} in cther Tabilities ed provisons A (439938
‘Cash generated from opesations L 13,547 44)
Ly Tawes pasd fnes) LR E ] B 436.53)
(et cass Iroem f fusnd in] sgmrasing activities EBTHIZ qi428447)
B CASH FLODMW FROM INVESTING ACTIVITIES
Payment for property, plant and cqupment E0.AH) 465
“Eala § [Furchase) of Inwrstmants i mutusl Tunds CLARL 1
fnter Conporats-Dopasit and Loans (ghvenl Srecouered 511056 AT
Gerease Slnoreae] b bargn mener and deposits JE31.500 ¢
[rltls'mrer&.red (TG rEag.Rs
Miet Cash fromy jused in| Investing actiuities 8, 5F1.38 Bisasy
L CASH FLOYW FROM RNANCING ACTNATIES
Procesds Tram iBepayment)of current barrowings 1, 436 ‘[2220.89
Proceads fram [ (Repayment) of son carient borowings [ 425,000 150060
Paymiunt al INcengs o LRase Liabliny R.83)
dnterest and fisence charges patd 115.176.5H) ISSF7.TH
Piet Cash e from | {used in) fnancing activities ' I8, e,08) [7.306.81)
B P Increaeey{Dvcraase] in Cash and Cash Eoufvalents [A+B+C) 6, 76, 64 {12,398.45)
#dd: Cash-and Laph Egursalents a1 (he beginning of the year 210142 14 T57 BT
Cash antd Cash Equenalents a1 at the end of the year BT _adma
'hwwfh_ufhlh and Ceaky Dguivalents d
Cash i hand
Wnlanrs with Borts
1 Im curnent accannts BT, 06 1330143
o Depasity with maturity less tham thiee monihs 0000 |

Cash and Cash Ecuivaleats 38 the end of yesr T X T TV T
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(1 Aempany Dusrdew and Signiticant Accounoing Palicies;
117 CRamipary oarvian;
GiMA Ennrgy Tredmg Lintitid il a public cordamy acorporated andes the provision of She Cempanies Act, 156 a0 hak A8 regdored
pHice in Bdia an 25)1 Skip Hoase Museom Aopd, Bengabwn 560075, Kamaraks, s, The Company is geimarily engaged in 1ho
busimpss of trading of eloctricilty scross the country. Cenbral Beschaicty Rageiatory Jommmsan (CERLCE has granweo Tategory 17
eiitifeare b Ee Company for tho parpese ol powsr Lading, which alown the Company Lo Ui s ofi wil aut @&y guaniiatie
resfmsclies. Thie Compaky souiess ot Trom diferent pubic and prevale Secipes utibties sed Sapples 1o Yargus (eniumers being
public and firliate seciors powen wdities,
Iformaotien on ather reited party reletioeshipy ol the Contpany it provided in Nete ns 340
This lnd 4% Tinanel ciateraniy of tho Company for (ke pean ended fach V12000 were mibanded for isast in accondance with a;
relohiiion of the direchars on Wy 15, 2000
.1 ~Basisof prensration
The Franaa! datemeants are prepaed m aoordance with indan &ccownting Standards (Ind AS], under the historical cost convention:
riey the acoreal basis aacapt for codtza finandal instruments which are meddamed $1 T viskied {rafer aicoumting pakoy regaiding
el mstrurmenls], ihe provisons o The Companies Ao, 2053 {the "Act’). The ind A% aie prescrified under seisin 133 of the ac1;
rizied with Bule 3 of i Companies lindan Socourg ing Standards] Buley, 2015 and rebmeind pmendment rulins hiued therealien,

Biouinting polices Bave been comsmbently opplied sacep] whiors g el (Sped accousing Qendard s esially asopled o 3 revision
Lo sn Enshng socoonting standard regu e @ thasgir in the actounting poficy hitherio in e Theye linandis ssobormeongs ane talled Ind
A% Pingncisl Sintomanfe

This tandalone nd A5 financig stMessels ane preseniad in indias Repeis' JINR] which s also the Cesmpany's funchomal curenzy
arnd all wadiies are dslpsod 1o the nearest Lakhs wah (sio decimaals. (P8R 0000000, sxpenl when oihedwi e indicatad. |

L3 Significes sccoenting podides
il dkse ol estimeaies
The preparation of fhese financodl staldrsnts en Coalgrmily wilh 1Re racapailepn gl meEasEngmont principles at My A5 TRQUIres-
ihie menapement to made ud@ments, ostimates asd asseenpliom that gifecl Uhe applicabion of dotounting pobcies sed the”
epeited-amaint S ot 358, lzhliniesand the disdlowr ol tontingent kahiitics at 10e end af the reportmg sancd and fevinues,
el dupenaes during the i'ﬂrl-l:\l"l'ln: i, i'-.ﬂhrrugh'thul. sehimates ane fased ne b manpgomonk’s hest I:-nwlud.& - pmirend-
ity anil acliven, seie lanty aboul Phese ssumplions snd saimatee ool redlt (oo the sutcomes reguiring @ mﬂtnrﬂ-
sdjustment (9 e Eensn g amaints of 35sets or abiivles b ftue pardods

Fatrrates and urideriying assienprians ars reviewed en i onpong bass, Resuans bo s unting estmates are recognised im the
peread b owhiich the esbeiates o sevised el fulo g peivds se allecizd,

A Fgvapun Recognision
The Company @erbs iUy revinks prisardy from arrangannent of sale and purchase of power by entering into back 10 back power
impphy § purchase agreemeni and an merchant basis-
Fevenus i meaduted bused of [he ComSIdEration 17t i5 Specificd (0 3 COntratl wath 3 EuSTaMEs or i Erperhad to bo recemed i
exglange Tur the producty ar sesvices and enchades amounts tollecied on belall of s parlies, Sevenue & reoagnized upon;
rradalee o contrnl of predcced praduies oF Lordees 10 CURLhimEL Ta Fecapnize rewenua, the Company appies the fallpwing free:
wep approach;: 11} identdy the cordract witk o customaer, (2] idendily the performarce obligalsony ir the coriract, | 3] defermme:
the transaction price. (4} s¥ocale the fransarbian priss 1t pernimance nhligatinns in me ioetrac, a0l (5] reogniee
ravenueswion a parfaamance obligaticn ks watisliad «
Thee reveriie o ferogrided whan [or a5h the sedormance obligstion 15 sarefisd, whach tpialy scours whan (o @] Conirol feep
Thie produils 81 SpMICES @ trasglerrnd 10 A Cetlamer:
Revenue Irom-sale of power o repopaiesd nal of piemated rebates sad oihes demital pllmaindes wehin The undgs ol @BL0icny s
delmered ol the delnoey painh g the Deems of b Foemr Purchine Apesrmeid (PRA] and Letter of Infent |10 [colleetively:
hpteinafiel rederred to ag 'the PRAC ] Revenus bram dach contraem i< recognisec oesr 1ma for each unit of electrcity dekuored -
= the peedetermileed rats. A3 ihe cestomer stmultanpously recalves and corumes the benafls of ihe Company's perfomance
obligabon, 1L bast depicts ke valpe 1o e custimed anl ceenplile satislaction Murlurmm uﬂiaaﬂu. Agsviie Ipchidas
unbilled revenuse srnesd un ta the eed ol the arononting year Transmissinn seratres schedided tseaugh the fransmession
provider & consadened &5 a teparate pedormance abligation il the same 5 in1erms of the Contrao and Transsition griod is-
Wt iy e Bl ]
Cosdract mposficateons are accoumted for when additions, delstions or changes ane approved either (0 (e cOPTRCE SCo@E o
pomract price - The arcounting far madifications of by iwolwes stsesing whethes the services added 1o an sGilng,
peniract are distleet aad whethes the prizing is & the standalone selling price. Sardees #ded that are not distingg # accousted
far on @ cumulative calchup-basis, while thore Biat are diszinet dre sctounted for peosoectively, esther a5 3 weparate cogitract, iF
thie add®icndl serdcel are priced af the dandpne 1H|il1ﬂ.pn:|‘.'. ar ab & termiration af ke Ei:.ﬂ'ﬂt el e] e craation of &
e Cniract F nad priced at tha standalone salling pelce.
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Eawnpary Dyl iow ani SIgnifl@ant Acounting Pollces 2

L1 Signifgant sccounting policiag

“il} Mevenys Recognitian

tr ke dranpemends the Compaiy 14 22158 & a0 apenl. the revens B tetopnited an miel bais when the unils ol destriciby se
defivered 1o power procarers becauss thiv o whan the Compaay ranibers cantrol ower 8 fsreoed and the cosiomser benelins
frami the Com@zen's suth agency serdces

The Company debermines i1y reverise on cerkain canirach net of power purthace tost based on the fobowng ectors .

u| amather pasty & armanly respansiblo s Tullilling W canbiail a8 thie Caonpairy dedd 2ot b tha akility 10 deeil the wan of
povesr wEpplied or nbtam bensft vom sipply of powaer

o] ik cuminmes does pal e ventary sk before or sftir the powss Bis been delivensl 1o Cuslamars ag e power |5
directly suppiied 1o customsr or Soes net have an cbligation 1o sell the power | the power procoses hat not
servedulpdfeansumed the power.

‘g ihe Company has no discretian n asisblisheng the prices for sepply of gower. The Company's considerabon in theis
coniracts is ooly besed on the diesence betwesn sales phce charged to procefer and porchase prae given oo sopplier
WIS 25 A Irading, Ingigin,

For other cost=ac whish coses nod gualfy i pondidony smentisngd aboee, nesorase v Jetermemed on gross Gass, The sevenus:

freum contiaces for purchase and sale of porsver for the purpeses of setting off & comfneously eévicwtd based on the chi g in .

the berms of the pre esstisg conbract or sew cortracts comiderng the guidefings i Ing AL 115 and scocedingly dincinsed i the

gmnad of changs in terms of the centmit, -

Pewenwr from teading of energy wheen the Company iv enkitled only 8o guaranioed tradimg masgin is recognised botbe culend of
guarantaad margin whears the sk @nd rewarns of the fransaciion B with the third panie a0 the i af exchangs salss -

The Campany accaunts for reh@Elsd 1o cuilbmees a4 4 redusiion ol reveniie based on the undesdying performance abligatica that

corresponds to the progross by the custemar towands sarning the rebaie. The empany actowets for the ability based on &

eatimates of future tenely rdosips of the billed God unbiled revenue. @ & (5 probasle that the eriiena for rebate wil ot be met,

ror #f Ph semowant therenf camnnt be-edtimated reliably, then rebate 5 nob recagrised uniil the payment i3 pronible 3ad amauat -
Tam b esiimatead relabhy

Neverie snined in pxies ol hillings hies heen incided mdee “mfe fnamacie) saes noeent” a4 nbliied resenie s nilmps i,
cacesy of ravanue hiave been dischasnd wnder “other turrant [TaEles® as uneamed revenue. Unbisd reverdias when the
Comgiay Pus vAtondisansl right to consigerativn ane diiclosed a5 fmancial asset o the balence are disclosed yndei nos-
Tinanckal adeer.

Aevesiue from ke of tading in renewable enengy conilicates arn recaghieed 1o Lhe selecd of trading mirgin and incenties,
recnvedl at the Campasy ik contidered a0 an agent in the Bansaction e view of the parsmaeters epecifed ac per Ind AS 115 g8
enplainad aboye,

Diday, payrrant “chargzs dor powsr spply on grounds of prudesde are recogrised when recovery B wirteally cortain..
Corrmensation retoversble from custem ersfsuppliers for default in purchage £ sale of power 5 agcrued as determingd under the

Esrmes of (he reapectivd agreements and acknowisdged By cuciomes Fsimplian

‘Conmirast Buwnces

Tomiract aavets ;& ponbract esset iy the |I|J'l:_|!|:r ponsfceraton m cuchange for Enads Or SOreCes rassforrmd 1o i ustemar,

v Company gerfarma by translecriag goods of servites ko o cusiomer before the customer pays condiderotien or befonw

parymmind & duin, 3 confract assot i oecagntecd far the sarmed conssleratimn Uil |y conditiol,

Tradke receivables @ A receivable represents the Company’s tght Lo am amosant of congideration that b andancitional {1.e., anky.
the paviige of fime (& requined briore payment of the corcideratian & dee. Refar 12 accounting palicles of fraseiad aigels in
setian: ) Fenancial instruments = ildal recognizion snd siletuenl mie g emen

Comiract labllities ¢ & ronfract liahility is the obligaticn 1o taesfer gonds or servievs 1o @ cusbomsss Tod whnch th Company b
resEhell poRgidarmicn (or Gh amou™ al cieesderdtion o dee| fram the pestomer. B3 customer pays considesatioen befoup b
Compamy Lracslers gosds of services to the ostomen, o comtract ity |3 recognised when tha piyment 15 made or tie

payment &5 die [whichpwer b5 easlier], Cosbmct finti@ties we ecognied o4 revenue when the Company performs under ika
comiract
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1 Compeny Ouprsisie and Sgraticent Accounting f'ellcies =
L3 SgnHicant socouling policies

g

]

Pperas Raeagnition

a0nhely o 1

For ol debt instrurmenis measured oiiber 3t amortsed (ol of 81 PR valus throogh ofher comprehénsne scome, infeed "
weams i recoded uskg the ellective interest rate (EIRY. EIR iz the rote (29 exactly discounts the sstimaled Tutuee cashe
nmenls OF FRcHpts over the expected fife &f fhe Hrancid instrumest or a shorler petiod, whend 3podapriste, 1o thi gros-
camying amour of the financal asket or 10 the amoriised cost af & financied listliny Whan calcutating the stfeckie interest rate,
the Camngany estimates the eapect=d cash flown by czaiiderie ol (he contractual forms of the finencal inclrument st dops Bt -
eaaskaer the-axpecked oredi laliny. Inkanst incame 15 incuded & alher Incoms in the satpmaent of pralitend los,

Chwiiferd Inpome |5 sepognikied when the Company's nght to roceive She pegnent la pilabisned, whick iy generally wihen:
sharsheidesi apareo the dividend

LTt versua nor-cuntent clislSoation
Thay Campery presenls 1asets and kakHities in the balence sheet baced om currentyd nos-cerrsi Slaidfamtion An auey i iroaten
= curreet wenm il i ¢
vl Expecied to bo reaSsed ar intended 1o e soldd of conssmad In nosmal operbting Cycle
£} Held primarily fat the purgase of treding;
) Expecied to be realipad within twelve mondhs alter (ke regorting periad; or
&) Cash orcash pquivalent unless Testrciéd from Daing exchanged or wse 10 S6011e & Batdlyy 109 at beast beeve montha shier the
iEporting pehog,
Al aiber nsdELs are chzedfien a3 non-gurrenl
A Raility is breated as cedent when!
) 16 e peiled 1o b seqtled in normal aperating cde:
i) s bl primawily Tor Lhe purposes of rading;
o) 1 & due 18 be settlod within bwikoe manths after The reporiing pedicd o1
.d} Thereis no uncandifleagt tight to-defer the sotlloment of the liabilitg Ter ot keast Daghen maaths aher the seponieg perind,
AT ey Wanilis ies ave dlesulied o ran-current.
Dalerr e tax a0ty and Habilites are clessified as nos-curreak axsols and labilities.
The pperating cycle 13 the Time beteden the scguisiion of assots for processing srd theit realisation in cash and cash
souralents. The Company has idemilisd iwehes months as itd operaling cyde.
‘Property, Plant & fquipmant
prapery, Plant ahel Eniipment ane stated in the balinee sheer @8 fait W sccumelsted ceprecation dnd ascumulated
dimpairmant bosses. Cost includes garchase price {net of ade disccunt and rebates) aed any directly atirhutabla cost of bringing
ahee amsels 1o it werkieg condition fer s intended use 1nd Tor quassying 2osels, borrnwing (osts capitallved in acesrdince with
T COmpaay's acounting paliey,

Subseauent roie dre intsded i 1k sty serydng amowt or recognised at o tepieats BUeE a8 appnoprista, onby shoen ki
@rokably that heture econormie bemedits acsaciatad with the item will flow 1o Use tompaey @ad (e cost of The Aem an be
pneasared relably. The camying amonnt of any companent accounted for &5 o separale 25561 ¥e denccogrized when reploced
&1l At rgpalrs and malnkshenoe are chenged o pasfitand los during the repartieg geviod in which they ars seurned,

Wi Gy dendifios and defmemmes cost of sbth compon el part of the sssat soparately, o the companent! part fes 3 oost
awhachy (5 slandficant o the total east of the sl having usehal e that is mateniaily differert from Ehat of the remaseng asset.
These companants are degraciated over their aseful lives; the remainisg asset is depredisted over the (e of the principal asset

Mhe Cempany am trandtion to ind A% has eleched ‘to coalinue with the carnyieg value of all of Ity praperty, plont aed sguisment
rerognisad as at Agril 1, 2005 {'the transdice date’] measured a5 per the previous GAAP i tefms of pardraphs O7AA B D13AA
of Ind A5 301 - 'Frsttimie Adoptian of indian Acosunting Sandards’ and ude thil carying value a5 the deemed cost of the
Erogerty, planl and cowlpment afer making adjasimanss for finance Wase {paragraph 08 od Ind A5 101) and Transectian gt ol
long tern borowlags &5 par nd A5 Trandition Faclliiation Group [ITFG) Claeifacation Botiein b {Rivised).
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1 Cempany Cvaraewand Sgnificant Accowriang Palleses: "
1.3  Sgnifcent sounting palices
| Properiy, Mlamt & Bquipment
Teprecirtien angd smorfisaiion;
Pepeciable amount Tor azieby i Thie oot of el evs il estimetod residual walie
Deprecistion on tangible assets are prowded wsing straight Sne metkad over e usefal lfe of the sssety 2a technicaly edmated
Ly Ehia Manag@ment o ferms of Schedule |l o the Companies Ao, 10013,

Partgulars Tl Ligs m
ax - e .. v-ill‘
Affic Equipsonts 5
Cpempuber and IT Equgiments 3
Furntiyms ang Fiufures [ ]
iidnbar Vehices B

Leasahold improsemanty arg depresiated owpr the padod of lesie or getmgind upefal e, whichguar 1 kowsin, an doight ling
"hask.

Further, the managems=nt has estimated the ussful e of asset indivdually costing Bu. 5000 or less 1o be leas than one wear,
wihicheswer i howed Ehan 1Base indiceied i Schedule 1l The mnagament sefeves that these estimated usehd Bes aae realistic
and refiect fair approvimation of e periad over which the ssets are kel 1o 2o wed

The rexgual values, wwehd ives and methods of depresation ol property, plant and equipmesnt are reviewed 2t sach financal-
year ard nd adjusied arospectivesy, I approgpriate.

hn wom od progeryy, plant ans equipment and any sgaiicant part ingtaly recognosed b darpcognised upon disposal or ween no
luture scomomc benshtd ire Expecied from S et of ditpoial &ny gan of kot aisng o8 derecogrstion of the asiel {clcetated

i hir PTer B D Lwan The mel Sbgioal procesds @nd this CIrryang amunt of e aoset] is insuded in The seatomoen @l patn
el boss e 1hee asset s derecognised.

-Capital Werk In Progress:

Al #rogect relabed ewpenditore wir, owll wiorks; machisery ender erection, comtruction esd erediot matomals, espendibune -
ditecthy STrbutatle o Ahecanstructinn of prajed, barrawing east wiserrad pror ba the dite of enmmaraal ppecation £ inteness
use and trizk mn erprndiure et of revenuel ane saown under Capsfal Wark-inProgress  These rozenses are net af recoveriss

bl wenmme fram surplis Tards Brsimg ool of proseel il Barowtngs altar lare

¥l Intangible asietc
intamgile aszets that are scquired s=pecately are medsared on initfal recognition at cost. Folieing nitial recognition, intangible -
FSEETS M gared Al (s less mny accumalded dmorlsstion and accumelsted impairment leises. inlefndlly generated.
mmmt:mmm casts, 3w not capitalised and the mlated Bxpanditure & reflectnd I-n-nnihvnrhﬁ
in tumhwmmmmwumﬂ
Thi isehal Tues of imangikle sxsets see assessed s eiher fste o wilefinne.
intongibie assms with Aniie lves e amoriioed sver the el pcenesds e and aaisiied Fae wnpaloms nt whandear thare iy B
mification that the intanghle asiet =iy be imguaired. The amaorteation poriod and the amarhsation method for an ingangibio .
aEsel with & finite usaful life ane reviewsd b leest At the end of sach feporting period with the ffect of any change In the.
patimaks beng accownted for gn a peospectin Basis l.‘hmhllu mepected useiul e or the espected parten ol coMsumatian
of Tuluse economis benetits embodied in the asset arg consdered to medity the amBriEsLian, period ar methed, 8 spproorate .
mﬂhmﬂﬂftﬂﬂwhiﬂ:ﬂm eslimiztos The iﬂﬂ‘ﬂlﬂlhﬂ ERfinE WWWMMHWIWIIMM
in The SELEMEA of profi ind kods unless swoh Bxpenditors %1 ms part of carrpng vhes oF anotber aief.

Intangible asiely with indefinte wsefdl lres ane not amortbed, b are tosted for impalrment ansually, sither imdaldesly or ag -
the Cash-ganedating WAt livs, The assessment of indefinte Ife 5 reviewed snnially o delermine sibether the indefinde lde
oonlmues o be suppoitable, B nct, U changa In usglal g fram ing el ile o lnse 1§ made on § prodpedieme Daiy

Gaing or kowses anding frem devecopnition of an intangibde sseet-are measurad 318 @RfeTance Detween the mel dispodal
proceeds pl e carying amepent of the asset end ere rocognized s the satemsest of prodil or less whes the et (s

demniagraied
MMIU the company’s imtangible susets iy asfollows,
Intamginle dLsats Llgatul liwas Amkartiation methad used internaliy gererated or soquired .

Software licencey: Definde (& yeary|:  Shmight-line batis crvar the keenge per o, ._ : h_.p?:i_qllr_e_d_
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Compary Oneerdtew and Signifi cant Accoustsng Polickes: ¥

L3 Signifcent sccouniing pofcies.

Wl Borroulng Beet

Dorrgwing toss conzasl of interest and other (oss that an ealty incurs in connedion with the borrmssing of funds, Barecuding -
nst alsa inchades eschange difforances 1o thi extent iagarded as 3 adjastment 1o the borrowing costs

dorrowmg casty direclly dtbibulabie 1o the acquisithon, construction o preduction of 4n gssel that necessarily tabes 3,
substanbal penod of time to get ready for s intended use or sale are capitalisod @ part of the costof the asset unoll fuch tma
& fhe 2asets are substantialy caady P the imended e or sake. Al other bormwing costs am epensed in fhe perod |n which:
iy s iy

Irrmatimeyl Lo sarmod of the Lirgorany inseikimmnt of ipecdic barosings p.eq-dln,l thew pupendituce an mhlnt ansety Iy
deduciad leom the dorrowingd tast eigible for cagitaksation.

i Lexses

Ministry & Comporste Affaics (“WICAT) through Companies [indan Accounting Smedards| Amendmeni ®iles, 2019 and .
Lomgaries {Indian Accousting Staadands) Second Anendment Bule:, has notifed ind A% 116 Lesies which replaces thie pristing
Irasy standaid, (A 1T Ieases, ani ¢iher inerpretitions. ind &5 116 1855 oot the princeples for (e recognitian, measuremant,

prasentstion and disclotisnd of lokses for both leviees and lesoes 0 introduces @ ungle, ancbalancs dbee leage aeconting
model for lrsteen

The Cormpamy' hes adopeed ind 25 116, phective samusl repoming perod beginning April 1, 2009 and apgiied the sandind 1o il
Igases, retrospeitively, with the comulative effed of ingially appiying the Standand, recopssed o the date.al wmitial application-
dprd 1, W19y Accordingy, The Company hes rned resiated comparative information, instead, the cemulative effert of ntially,
apgihying iy sisndard has hesn recopnised 35 an SOpUSTMBnt fo the cosning Belande of fetmned Eimisgs &8 on Apri T, 2005
whaai applicakiy,

The Company arsossns al coniract nceptasn whislber & cantact s, er containg, a fzase, That s, if the coninct conveys 186 g
g conired the yae of o iderifed 35 for 2 perded of tima in exechange for concideration

Coppary a5 A lessee

The Company assesaes, whather the contract 5, or tontains, & lease. & cantract i, or containg, a lase | 1he contract vahses—-
3] the wae of 4 idertified asiet, '

{8 theenght Endkdain sibrtantislly 58 the scomamic benefits rom w1 of dhe idendeiod avse; and

A4] e right tordirect the uss of the ientiting assat.

The Cremprany &t the Incepkion af the leste tonleack recegnires. & Highl-of-Lse [Rol) aswet 35 cost and correspin ding beide,
labilty, exreps o e ases wilh term af lesd thin twelve manths (shart teemband low-value aosels, -

Cortain Bage afrangements indisdes the options ko evtead or terminata the lease befors twe end af the lease torm, BOU sssets -

o ke liavbilitins inchdes thase etions when it is regsonably certain that thoy will be eeercised. -

A CRight-af-use asets
The coat-of the nght:of-use assats comprises he amount o the initisl meassement of the foase Rability, Bny leass.
paymients mads ol of before this incepiicn date oF (e lease phus sy nibal drecl costs, less any loess moenies esyved,
Subsegeently, the right-of use aswets is mearured at com less any decurmulsted depreciation snd sotumaloted sngalrmesnt.

lassas; F any. Tha dght-of-use stewis in dsprecisted using the ralght-ne mehod fram the commanzpmont gale awer the
shostar of leade ferm of uselul life of dehi-of use acsats, a5 Salisas)

i Bubdings and office Space - 5 Yeirs

F cangashis of 1he feaied agset Teanilers ta the Comgany ot the and of the lease term or the oot refiemts the sresciie of 3
purchase aption, deprecEtion s caliuiated usng the estimated wselul life of she asset. Tha sight-of-use adusis ae ol
subgect ko impairment.

Right of use assets ave sunluitad for ercaantahility whrnewer evends of chinges in sircimilasced indhoate thal thel carrpang
srnounts ey nnd he recoverable Forthe pumeds ef iepeirment festing, the recoverable amaunt {lLe 1 ghdr

of U i waug lesi cost ko s ond the walup-in.uss] & dotereined an an mdividual assob Bases anless the assot dions mol,
grnemtn Geh flows that are largely intdehendent of thoss dram ciher sssels. I such cases, (he recoverable amount .
delermined bar the Cash- Generatog Unet [CGU] to witlch the psiel belongs. -
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¢l o Cofmpany Dversiew Bnd Significant Atcauntsag Palloes: -
1.1 Sgnilicert sccouenting podicles
W] Leaded
Bl Lepse habilites
At the commencement date of the keate, the Compary recognises lease labiiites measuwred al the present value of lege -
payments o be made cuer the loase Teem. Tha bewe payments inclals Feed payreents {incheding b stistanee lixed
paymrenks| bess ary lEse ingenties receivale, warkalie ease payenents thal depend onodn ind=s of a rale, @nd amounts ©
eapecied 1o b= prd under resddiey vakoe guananiees. The lease paymemns alse indlude the esercsy price of O poarchie
cpthan roasonably cartale o b exeteiced by the Company And ppmentd of penalbas for Eermanating vhe lease, i the lease
ferm neflects the Comgaery evercising the option to terminabe: Variable lease peymasis 1hat do mot deposd an an indes & 5
FALD @0 reicEnised i eagenses ko The pofiod inwhich the gvent o condilion that Sripgess the payment ooours

The lepse pepmienls ore dscounied using the interest rate implicit n the Ease, i a rate b reacly determimad, i that raee,
i nal readily determised, (b leaae paynivmis dre desconed sing dhe increrssnial boerowing rake, -

The Compary recognizes the amount of the re-mimsucement of easm by a5 @ adjusimant to the righi-of-use aussts,
‘Whora the camying amaunt af the right.cf-wse asams v reduced 12 bpio and thede l5 a furtiher refucion in fhe meiuremant,
ol the leade Eabdity, the Comoany recagnizes ary rémaining amount of the re-mdasurement in staloment of prodit znd loss.

Lease payments have been classilied as cash wsed & Finandng actkities,

&) Shart term Leoses
The Compary spplioy the ssari-leim Bais seeagnition seemphion io fs short-term leases of budcings, machingry and .
equipment [Le., those keases that have 3 kease torm of 12 manths or lnss fram the cesnmencemeni date aad do nat contain.
i purchase opltan]. B akio apalies the begse of low-viloe et recogniion sspmpdtion 1o Inases of oMfioe sauipment that ae

considered fo be inw valag: Loase payments an short-1erm beised and leases of low vales asiets are recognised s expense,
uei i S igthiL-ine Busn owel the lease e,

The weghtrd swemge nf slkeount rate apphied to bease Gabilities asat Apiil 1, 20176 175
O adantion al ind A5 116, 18 Company hai recagnized figat-of Wi aets and correfpanding lesse habdiny ol yul 44 Lakhs,

The aduprian of the new standurd has non e lisd inoany Sspect i e opening felaioed samengs g o Aol 01, 2019,
* Bindonures refadleg to beaie -
& Carnying Ambust of the Leasshald Land ot tha snd ol the year

—— i mm&
Pantkculans . = March 31, 2020
OHice Space endes Lease @
oS T Fighl-nf-uss Fears C501.44
Deprecialion charge for right-ofuse assets 58
Fhe carrylag drmoant of righi-af-use sty = qu

. rDistlesure of Carrging amounst of Lease llabifities during the year

g N Bupaet In Lakie
‘Particulars ikdarch 31, 2020
Azase Labillty towards office space under Leaca :
Coase Linbiiny recognised during the year -
Bdd | ilese st experise recognised on lease labiitles ADD, 75
dlgss : Cash Ciafiows towsrds bame tiability L]
Closing Belance of Lease Lisbility 9L TH

e —
lli, The Company has recognied expensa relating to shom-Germ lpases wiich are ol considersd a3 right of use Asseps
‘ammasling toRs. 52,33 Lakhs

.;Ii'.m#ﬂ'ﬂlﬂﬂl.ﬂ!t“hﬂmﬂﬂ ot Manch §E, 2020 IH.HIIEIII'I!...‘E
Parthculans ==

Mareh 31, 2013
i, Mot Later than Cne Yoar

I31B.56
“h, Later than cowe wedr and rot later than five yeics 54
€. Latar than frm years i
Totsl

FLTE
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1 Campany Dvardews ang Significant Accounting Peficies: B
1.3 Slpnifcaet sooun ting policies
wii] Leases
ompany 38 & lessar
L=asad Tor whath the Comgany 14 4 fewsor i dasadfied as a finance or opavabing loets. VW iebudd | Gadml 6f Che- lefse transdor
ssoutartially all the risks aed rewards of gwnership to the lessss, te centract s classffied a8 p finamoe dease. Al ather lasas ane -
ChsEland A apETatng 1aess Renta somme arising s actounted Fof an @ streghi-ine baks over the e terms and b injied |
= ravenue in the slatemesd of profic or loss due to i3 opersing nature. Initial divect wosts beuered b nigotiating end arranging |
an-ppavating kase are added 1y 1he esrrybg amsaunt af the mated apistand recognised saar the bace toem on the ame bosii &
rent# imcgree, Cantimgent ends are recognised a3 revenue in the perod &n wheth Uhey are garmed !
) impairmant ol nan-finenal siets
&5 al the end of each sccounting vear, the company reanws che carrging amounts of its #9E. wria ngible asies ind Right ol Uss
Ausaty to determine whather there i any ndication that these ssets have saffered a0 mpairment inss § sych ndication ssists,
the said assets are {ested for impaireant 5o 35 10 daneming the Empaireasal loss i bey. Goodwil and 1he nlangible aueets with
isglrtinie Hlg ang (eshod Tod impairmean each ved!,
Iimpmrment laas ie recognised when the carrging amourl of a0 st exossds i recoverene anoynl. Aedavealie amount. o
ST il
i, in the case of an nclividieal ascet; at tha Sighar of the o values leas eocl of dicpedil and Uhio wilue in o] ans©
(i thi e ot 2 eash geanratng woilt s oo of mssers that generates identified, independent vh fowsl, at the higher of
1he Csh Beveriling unil’s fair valoe bas oost of dispesal and the vaiee i e

“|in- datmermiming fair-wadie bes cos of disposl, recent markel trantactions are taken Into acceunt. IF s such trancactant &im b
identified, an appropriate waluatisn mode! & ubed. Thete altulatiant are toftoborabed by waluation mutiiples, quoted shave
prates fer pulilicly treded campamies o olher [airvalue indeztons).

The smaisnt of vakie ™ we v determned 25 the prosant wales of sstimated fulure cess Mows from the continuing use of an
resyet @ Froam (be dispmaal @ the end ol (s usedil e For this purpose, the discount rate {pre=tax) & debemingd hased on the
welghted swerige cost of cipited ol the Lompirny 1sshly adpsted lor raks ipesdiod to the extimatod cass llawa of the niss=t].
For this purposs, A cam @Enerating unid [ aspedaiesd af 1h smalest identifabie group of assers that generates cash dllows -
that sre largely ndepentdent of the cash inthod brom other assels or groups of 35s61s

Tt Commpany bases = impalemeent cakonlatios on detpiled budgers pad Parscast caloulatizng, which ane prepared separatety for .
eachaf the Company's CaUs bo which thi indroideal assats- ¢ aliocated, These budgens and ferecast caloulalions gragrally cover
& perkad ol Jwenty Lo fwsenly fhee yeirs. for longer penods, 2 dong«berm growih rene i caliudaned @ad appled o pragcl fufee
cagh Mlowss after Sy twoy Bilh wear. To cslmeic cash flow projections beyand goriods covesed by Us0 skl recent
hudgutsfarecasts, the Campany exirapolates caah Sew prajectian in the budgel wing o steady or deckeng growlh ratu Tur
subssguent years, anbess andincressng rate can be fistflied: I any cass, this growth rite does nat escesd the long-term averags
ot rate fior the produns, industies, ar country or countries in which the enfity cpdeates, ar for the maekel in whids the
sl |4 i

Impairmant kassas of sentisuing speritions are recognised in the statement of peofit a0 i, extepl 58 praperties prennusly
revahued with the resaloaton surplis Gden (o Q08 FOF such propenies, the smpairment i recognised in OCT o 60 the ot of
oy oo rovaluelsn aurpluy After impalment, deprecauion i arovidad on the revised Caimying amount af the avset over &5
rermaining uscfed ife.

Mo wipits suclyding gondwill, an sssessment is made ot each ropering @it 16 detetming whelher therd iz an indicatian that .
prevvicashy recngnised impelrment Ersses nn ager et or hive decrelsed. IF such indicatioh suists, the Campany sstimaing the
el g LS recoserable amoant, A proviaushy recognisad imgarment (oss is seversed anly 1f there kas Besn a thange in the
resumationy wsed 1o determing the bsset’s recaversble amaurs since Tha Tast impaimrest loss was recogniser. The roversal i
Imited do that the carnving amount of the assel dods nat exceed s recoverablis smount, nor eeceed T8 carrying Amown that
wiould hisbe been detecmined, net of depradation, had no Impsnment ks been recagresed for the aget In prior years, St
rederial o omedoanised in the stelament of proff or loss selegs the 3dset |§ carmied 808 fevalusd smounl, in which case, the
raersal 1 ireatod ds o isetlugtion Intregn

Inl#ngiide: aidets with edefinive usefal lives (8 avalakle] aie tested for imparment srnually as a1 Dgcpmber T4 #1 the GG
Irenl, @y appropriste, and when drosmstances indicate tat thie e valui may be mpsined, ,
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A Lompany Qverdow and Sirificant Aocounting Polices; >
LY Sgnilicant sscouniing policies

L 1]

Fravitiond and Contingemi Liakdlites

frowlsicns are recognised when the Company has a present obiigation Degal or contiructivel is o result al & pasd evers, L s,
mobsble that an cutfiow of resources smbodving cronamic Benalin will he required [n jetlls 15 ohlig8lian and & refiabin,
sstimade can hemade of the amount of the shligation. When the Company expects tame or all ofa prowmian by be rotmbarsed,
o gxample, dmder an indutence coatracl the resmbursement 3 recognized a5 a weparte assef, but anky wben thes
relrsbi e 2 virtually cenmin, The epesase relating (o a provisen i poojented inthe vabement of prof and loss nes of any
i b ur i me

Tl Amdanl riezognisnd a5 3 prowsion 15 16 Deil eclbmple af 1he ieaiderstion eequired 50 setile the present obfgation ag tha.
il oF The reponting peviod) Baking sbo accownt the dsks and unoertaintses surroundisg the chliggtion. When & provision i@
measuied ewing the ash-Hoves pstimated to-setthe the present abligation, its carnving #mount i the present velee of thaie Gish
Nl {whien Ehie 6ot of dime valoe ol maney s material]. i

A provissan Tar oaesous conlrecls is mcopnived when the expected berefits to bie derived by thg Company from & congrecl e ¢
lorweer than the uravcedatle cost of meeting & chligations yndes The cantracl The provkicon is measised 31 the present velue of -
1Bt it ol the ecpected cond of terminating the cantract and the especied not cost ol Coatimieng with 18 coniract. Belare o .
provision isestabshed, the COTREny recaEseses amy Hrpairimeny loss o The gsseds pusocited with that cantracl.

Wther some or allof fhe sfonamic Benelifty feguinad 1o seltle 2 provision are expecied to be recoweied fram a third parry, & -
PerEvabie mlll!d an anvassei o f i vinualty certain b eeim b rsemand wil be receredd a0d ine ampunil o4 iBe receivabis
o e mepgsuined dglighly,

A condingent lkesty i & possible pigatan e angds rom gl evanis whose eduience will be confirmed oy Tha acosivensa &F,
non-pCClirence of ok oF mots escarisn falume svanly Beyond the contrgl ¢f the Company or o present oblgation that is ol
repagrered becauae @ is not pobable that an outflos of rescuices sl be seguired te wenle the shligaian. & conlimgent labikby
alse ariags in Eegremely rare cases whers thore 14 b Rability thet cannot be recogriized because 1t tanras be meawred raliably
The Comiing @nes nnt recognize 3 malingent Aahiiy bl disclnss 15 snsenne in the fineosdisl stitements by vy of notes to
secounds, unfeas pasalbility of danm outflow of resources t.':,hqml BEOROITME DeRBiE 1§ rersale.,

FraiEiang e d-ciihle gt Habilily drie fedbuied al sach balarca sheal..

2} Eetremond and othor Employen Baredits

4. -Short term Employes Benefits -
Al emaloves bansfils payeble'sallatls within welée montbu of resdering the sarvice are dassified a5 dhnm-teim.
emplovae beredits, Benalits sich assalanes, wages and bonus e @ feognsed in the statement of proft and loss in the
jreriell il oie® e emplege cende s Lhe selated sevioe. .
Lishite s recognived In fesgect of shor {evr emphoyee brnelits ste measired st the wsdiscounted amount of the bemefits .
aupicted to be paid in eechange for tho relabed seneice.
&, ‘Ppst- Ermploymond RBeradin Plar
L Deltindd Contmbulion Scherme
Ratiremnpnt banedit in the form of grovedent fund, penuon fund, ssparanngasan fund 1o are defmed conprisution.
scheme. Tho Company has no obfigatian, other [Ran the contribulion payable. The Comgamy recognizes cantrizition:
nayakle i provident fund, pession fund dnc superannuation fund 35 Spendiue, wives an emoloyves renders the,
=~=|=rl=d servece, | bhe contribualion payabli to Wb schaime for service recehond befare the feporbng date exceeds tha
contribution siready paid, the dafiat paysble o the scheme i rosognised at o Bability after deducting the contrisutian
aheady paid. If the fomivitsdien slready pald exceecs the contibuticon dus for ceruieas mesbod Beloes (e batance:
sheet dabe, then escess (& recognied ag an acier W the. extent thal the pre-payment will bead to, for maemple, a
rructioe | futins pasgrment ar o cash refued,

i  Delinac Benefd Plang ;

Grafuity is-a detingd benalil sccheme. The cost of provding besaiits under the seleme is debermined on the hasis of <
actuadial valuaticn wmdar projeched unit eredn [PLC) metbod.

The Gratuity ol the Company 4 luaded plan nd the tairvalue of the plam sssets 15 reduodd freen the pross obdpation -
under the datinad bangdit plars bo recdanise the abligation o a net basis, -

Remedsaremant, compriseng seluatial pring and loises, the effect af the changes 1 the gkl eeiling 2nd the returnon
plan zssets {ewcluding interest], b refiected immedigtely in the balance sheet with 2 charge or oredit recogsised in plher
cemnpreltending itams m bhe period inwhich thiey oocur. Past senice cos1, Bath vested and unvestnd, |5 rocagnisad a5 .
an epenis @ the sarlier of (8] when e plan smendment or curtalment Sroars; and (B whesn The enity recoenises -
refated restructusing eosts or {ermisadion beredits,
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Signillicest accmenting polkaes

I
1.3

il

Bpbrument snd other Employes Beasiiti
ith,  Othesr Long term Imiployes Banafas
Aoouinutsted leave, which i exgerted 0 e uliliped witlin the next 12 manths, is treabed & ghart—iterm smployes
bemrelit. Thar enenpany maaseees the expeited cost of such absonces a5 ihe addivansl araunt tht £ expeds to pay a5 a
risusd of thie unuskd enlillarsent thil ha: socusul=ed 21 the napoing dae

Thae compary treats sturmidated ive evpected 12 be marded forucnd beyond twelve Frosths, as ling—1sem smplayes
bimlit inf e aduremen| porooses Such long—term (ormponsated dasences gip pravided ioo based on Lhe acuaial
vikagtion using the projechad usit ceds methed al the yeat—end. Aclsarial genstlosses ave immigdiabely faken to the
gt af profit and ion and are mot deferred, The Company mresents the leee a8 @ mairees labaigy o the
standalnng halascn shedn, 1o the extist o dees nof have an unconditional dghi Lo deler B seblument lar fesbo
manthi gier the reparting date

Finanaisl bstrureenls

Fmpntiol heietd snd Sinancial liabilibes are rocopnited whan the Compeiy Becames 9 party 10 the comiracl embodyeg the
relatrd financial metrgsnenty. All lnanell sissls, fnanciad lnbilitis ane inikaly moaseed @ transaction grice and wherp sach
vilues are different Trom tae fair vabon. 3t far walue Transaction (eits that ave dsecty sthibotatie 1o the aoquisibisn of ks ol
fimaacis ametsand Francial Tabdies (athes than Teanciad sssets asd linancia Habilites gt @i valie thitiagh pof #nd ioss) are
edded o of deducid fram the far walie measared on inltial fecognition of fmarcisl et or nancial dabality. Transaction ¢ oags
directly atributabie 12 the pEguisiion of Ninancial gssels and Enascisd labiities 8t e valkse LT P-I'H'II and lam e
imeredistely recopnised inthe staterernat of profr and s

EMuitivn intarest Method |

The effectia interest methed i 5 methed o caloulating the smorissd oost ol & Baaniia inscrumsss and of Facding imenes
incnme or ewpense over tha ralesant parad. Tha affestae inberest rate is (he rate that esacily disgounts futury esih receipts o
payments thraugh the sxpected bfc of the finamoal inginamant, of where spproprisie, 3 thorter period.

&, Fimanchsl Arists

Financisl seed ot amortised oost

il amets are subsequedthy mensured 1 smonised cost f these financil 2ssets am held within & boviness model whose
sictive is 1o hobd thase =sets in order to collect cantraciug cagh flaws and e contractual lerms of the finansial #ssel ghe
rise on speciied dated to caih Bows Taak sre solely payrnenis of priecipal sed ietenast on th principe amount outstarding,
Financisl atceby maasired at talr value

Frmanciol assets 3w maasured At fair velue Thisuph othed comprehensie Incame @ these Hoindal siists are helg wdhin 3
bissiness madel whase objectie i ta hold these 355215 in erder 1o collect contracium ) fiows o 9 5 these Tinancisd sty
afvd the cowtractial termn-of the Financisl aisck glve rise on speciiied dates (o cash fows that ire solely paymesds of princiggl
und interest ontho principal amaunt sutstardng.

Finmsiiad aisel nol mesured 81 amoatised cost ar 3t falr walue through other comprehenive incoma |5 canied at fair valos
thigugh the slatemesi of peolit sed loss,

Far tinantial asuets maborisg within cie yuar from the balance sheet data, the carnying moweis spprasimstes tha kic velie dus
I 1he s8arler malurity of theae instrumanis,

Irmpatrment of finzncla! aseets

The Company apples the eapecied tredl By model (BEEV) far moognising impairment 1085 e financisl asiets mesured at
mtkﬂmiﬂﬁ!mmﬂiﬂ.mdﬂlur financiad as5ets, ;

The Compipery gsesses ub cach bafance shewl date 35 o whether any of its linancial assets are impaired, ind &5 10% requires
expechid credit losses to ba mogosed th pugh & lodt allowance. Loss dllowance for trade regeivebies and unbilled revenues with
ni sighificant finencing comporant (Gmeasend at s 3moing equal bo lifstime ECL For ol other fimaecial asiets, sspasied credit
losgey e medseed aloan smownt equsl to the 12-month BCL, uikess there has been a significant increass in ored |t risk fioe
initial racagrition in which caim thase aro mesauncd at [iBsive ECL The amount of sxpmcted sedit loasss [or reversal) shat is
required b adjust 1ho logs allswance af (e reparting dats 1o tha ameant that b requieed G be recognized o recognized 5 an
impalrment galn ar loss in gtstemant of prefe af leas For all other fisendal assets, expacted clodil kises are measured af @
smpunt equal 1o Ehe taele morth expected credit 10585 of if #n amaunt equal 1o the lidsteme expected cradil bosses il the
credn risk on the financial swsets b ndressed sigmificantly since | sitial rocegsinicn

o
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10 Significant accounting policies
wi] “Fnandial Instrumests
De-recmprition of laancsd a0
This Enmmany de-reconite: a Bnancil et when (he consractual rights to the cisk flgws froen the Finsncisl 554t Eapire, o7
when 1t brasndors the finantial asset and wubstantaly 88 the viiks amd rewands af owneritip of the firancil assel to-another
party and thie tansfer qualtfies Sor de-eenghilion ender Ind A% 109

H the Company neither tranifes nod refaing substantially ol the risks and rowards of canevship and contirues to conkrol the
iransferred a554f, the Company recogeises i3 retained inforest in the assels shd 30 asociated liabdny fof amouly 0 may T
18 pav

If thip Company refsing substiniially all ihe risks and rewerds of canenbip of @ trenslerrad Tinescisl assel, the Company-
ol T PR e Baandial gz end sl refugniiet & collateraksed borrgwang for Tha praceeds recatved,

O a-recognition of a fimancidl asser in T5 entinty, the difterence BElween the tarrying amouni miasured 31 ihe dagg o die
recograEion and theconsioration received 1§ TECGRNERG I Thit Batemesl ol mredil arsd Bginp

t, Fisancial llabilities e Bgulsy Instruments,

Classificavion as debt or egulty

Francial [abiaies snd equily SEramants issued by the Company sré clsdisd according 1o The Sibstanie o the contractusd
arrangoments entesed int d the definibions of & Fesncial Babilty and an squity instrumeni
cEquirly lastremants

An eauity insEremend |5 smy contract thal svidinces 3 Tesidaal intenest in the azséts of the Campany alter deduding ai of W5
Fahiirtie. Equity mnstrumarls g recorded 35 the proceeds received, net of direct e cosls,

Financial Lakilnies

Finzacia liabilities are mitlilly measured ot fobr value, netal trsnsaction costs end se subseguently megsured 1 amortisad cos, .
wsing the elfective ntanest rate methed whiste the teve walun of money s sgrdficant. intetest bearing hank bany, grerdrafls ard
insued debr ars inibally measured at faer vabue snd are subsegeantly maasured ot amartised cost wsing the effectae interest e
methad, fAny differmcs bEwesn the pracesds fnet-al i Eadattion cascsy and the sektherment o ridamption of borrowings i,
spgored Swes the tamm ot ihe borrasdrgs In the statement of peotit and b,

For frade’ and sther payables maruting within one year fram the halange shiet dig, tee carrying amounts soproximale fer
walue due Lo the sharl matirity of these Instrumests .
Mirsancial libilities ot Fair Value Through Profit and Ledi [FUTPL

Firancial liabilties are clessfiod @5 8 FVTPL when the finandal labities held for tradsg o ot b desigrated a2 81 FYTPL

A financial Bability may be designated as st FYTRL upon nitial recagnition if -

w41tk ceslgmatinn gliminates or significanthy redeces & measiremont ar recog rticn ncondistency that would otaereise arie;.

+ thi financial liahiidy wheds perfarmance & evaliated on 2 fair value trask, in seeardance with the Comany's docamented risk:
L0850 PR

Eimancsal ligbilities at FYTAL ane sated ai fair vatue, with any gains or loswes arisng oh remsasurement recognised i profit or
fizess, The ned grin or vy fecapaiged 1n i ar kst ncorporaties any Inberes] paid o The (inancial liabiliy.

Faif values are determned m the masner dewribed in note ‘el Delaw.
rFimaniial llabdtles at amartised cost

Flranilsl Malsiies Chat are oL lield-lue-raidlng puijioss rad ane nor designated as ot PYTPL are mmasuned al amertlsed cost at-
thiee g of subsequest scounting gevisds. The rrdng amounts of financial lisbilities thut are subsequenly messured at.
prnartised cont are detarnined bzsod onthe efective intere methad. Intaret sxponse that ik not eapialsed as paet of roat of
an EEsed is inchedid under Finanoe oosts

ianne and harrewings: This s the categary mast rebevant Lo the tompary. After indisl recogndion, interest-bearing Joans asd.,
b RS 878 SHRsREUBNtly messured ¢ Bmsorlised ost Lsing the EIR method, Gaing and foases are recognised in prefit ordoss -
whem the liabiltigs are dermoognlsed &4 well @ threegh the EIR smartisation plocess. .

Amartiaad cod 15 talcotated by taing into account ey Sitou of premium on acquisition and feed or cosis a0 s'e an nagral
pam of tha EIR. The EIR smortisstes i inckided as fisanco cste in the statement of prallt #d loss This cafegory genenally -
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L3 Sgndicant accouniing paliches
W] Finemcial Instrements
(Dh-recagnatiom af Fimencial Hebifnies
A linphciel listiEty iy doescognied whin She pbligation umder tho llshSey |0 distharged or carosliod o awpies When an |
exisling financial Bability W replaeed by shother from the same lender an subitestialy dfferont terms, o e 1%0ms of an
existing liability ane substantilly moddied, such an eschasge or modificiaon i freated a0 the de-faccgeticn o the arnginal:

Ralslivy ani the recogration of & now liabdity, The differsnce m the respeciies camying @mounts iy recognized in the siatpment of
modit aad b,

‘DHsatiing of financial instrumenss

financal exveis and finandial Katalivies we oflset mad ihe net amownt is reported in the batance shaet if there is & curendly
nforcaabla legal right to offset the recognited ematnis and theee (s an ntention 1o senle on 4 nel bass, to fealine The Fsels
and setthe this Hadilithe: cmalta nme gy

Burlvative Bnanclal nstrssnts

The Company uses derivathe financal instraments, such 45 forward currency contracts and isferest ate sians to hedge its-
feogign cufrenty risks and interert vate risks respectively. Sech derhative financal instrements are ndtially meagnited at fair
vabue an the date on which § desivative coniract is enfered into and are ssbsequantly resmisaswed it fa value, Derrvatives are -
carred uh financhal asses whan the Bir valus is posithes and a5 Prascial labibtin whes the Tair valug is negetive. ny gaing o
luzag arkkirgt fram changes i the faie walue of dessatives are iaken drcrhy 1 molit o s

‘Embedded Desivative limassial Instraments
Dovivatives einbedded in non-Serkaie ROSt conLrsi that are not fnancial avsets within the soops of Iad 45 109 are treatod 35
separaio darbvatived when thelr dsla and charactedstics sre not dosely rolategd 10 1B2is of the haost oriracis and the host |
corAracks 3 n Nok Measuied 58 FYTRL

‘wi] Cenh amd cach eguivalemts
Cash and gash eauiabent in tho balaecn sheat comprise cash at banks and im hand aad the shor torm depesils with an angiral

matady & thiee manths or loss, which ore subject toan megnificant sk of chanpes n vohio, Bank Crsedralg are.chown within
bar rowings under Corrent Lakilities in the Balanos Shest, .

For fhe puepose of the satement of cass flows, cash and cesh cquivalonts consist of ash snd shart torm doposils, os defined
shove, net of outstanding bant overdrafts a5 they am considered 2= integral part of the Comgany's cash managemsnt .

aill) Cash disidand pnd non-carh distribullon to squity holders of the parent
The Company recognices 3 labilty te male cish or non-cash distribulion to egquity holders of the Compary when the
diztrigusion 15 authodised and the distribution 1k sa longer a4 the discrathen of the Campany. As per-the corporato liws o Indis, 8
distribution is authorized whan it is aporoved by the sharehalders. & céeraapanding amoast i recogriied directhy in squity. Fingd.
dldends an shares are recorded a5 a Hakbility on the date of 3ppraval by the sharehoiders and Interim dividend: are raconsed s
4 Bability o the date af desisatian by the Company's Deard of Birecines
Pon-rasn distributions are mesused at the e uslue of the spsets 1o be daributed wih Pair valps se-meamremees recngnited
directly in egquity -
Upoa distribution of mon-cash 355615, any ditference between the canying amount of the LabiBty and thy caersing ameunt of the,
smazis dEgribuied i5 recogrised inthe statgmmnb of proffand lngs.

o] Farslgn surrhncias
Thes financial starements se presented in INF, whick is slo the company's funciceal asrency:
In prapaning the finarial siatements, irnsdctions in the oFreniles ather ke e Commany's Turctional curreacy aig foeeideg
#t the rates of exchange prevaling on Uhe date of transaction. At thi snd af pach reporting pokad, e slasy ilems denaminates
in tha forolgn currencies are ré-transtatid a1 the rates prevafing as the end of (he feporimg periad, Nonmanelary Rems o ied
AL fait vihoe Yhat s denceinated in foresgn carencies aee retransiated a1 the rates prevsiling on the date whan (he fair value,
iy dultrmmed. Non-monetany memsmensised in tesms of hedorical cost in o forelgn currency anm mol felrenslated.

Fuchange differences aring am the retransiation or settlemen of other monesary sems ise ntluded in the stabement ol prabt
and kass faf the period
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Company Dwervew and SIgnificent Accounting PeSicac h

1.3 Significast sdeosmting polsies.

Vi) Bair valus reesturement

The Company measures Trincial indrumens, such ag, derbatiess & fair walue 3t each balande shest dale iSng vabuation-
1echmiues.

Fair valees i the price that woold be fecsieed To 58l an assel of paid 10 transfen 8 dabilny o an andorly Eansclion bobaesn
maket g@micipants at the measurcment date, segardiess wheiher the price i dretldy ¢D5ervalia of gstimated using asathar
valuntion bechmigue, In estimeting the Talt walios ol anaiser o 4 BabSiny, the Company akes nto account the charsctenisiics of
e assed of lahkilicy W maeket pariicipants would 1aks thote charactanclies intu seeaund whils praing tha goces o iy at thi
mepurement dabe Fawr value fad measurasent and §or disciosures purposes in these firancisl stslements & determensd on
ahove basis. exoept measuremen|s thal kmes sofie siod]leilfies to Gl value but ane ot {3 value, pech s value in sy in ind A5
16, enpoirment of Assetsl The fair value meassement is based on the presumption thit the trasssian 19 &7 the adwel or
trarafor the liabilty takes place pither:

i) I ihe prisgial marke? for The assel o liabilmy, ar

/) in he absence of o prindpdtmavkeey, in e mies sdeaningrous markes fed the aaset of Bability
‘The princigal ur the mo#! edvantageous reirket must be actessible by the comgany

e dair watue o an 4567 oF @ Halkhsy (s mesmured gving the assumgtions thal macker panicipeis would use when gricag e
iszet or liakility, asswrming that market partes pante sct in theie prosamic Bt intevl,

& talr walue moasurement af a non financal asiet taved mio sccownl @ miricel paticipanas aslny 10 generane economig bensdis .

b wmierp ke mat ini05 haghadt and st uss ar by selBng |1 1o andather mariet pasticipant that would use the assetin its highest
i BEgt ke,

Thie Commpany uies viluation Sehibques Lhal 34 apgeaprate (v the ceoumstances and for which sulficient data are salizhle ta-
measur fair walue, masimiging the use of relevant phservable inpuis and minimising the use of ehobseraaila npuds,

AN assedts B Habilitees for waich fain value & resasred or disckased e the fimaniial ssaiements are caiogariped within the falr ©
yatue Mgwanchy, duscnbnd s follows, based on the kowest level inpot that & significent to the fair vabee measurement a8
rwthilie

S| | oo Qurded (unatdjustedh merRel giiogs in glive markubs o idenilcd acels or Hatlsies

iLevel 2 — Valuation lechniques for which the lowesl lecel input thal is sigoilizant to ihe falr vefue messurement i dizecity oo
i ecthy nnsenmble. = ' = _
fmval 3 = Ualuation techimnues for weich the Sawsst level Inpartthat iz significant to-the fiv wlue measorement s unabisvabie

For asiets and lnbdithes that are recognsed nthe lnndiml finanoal statrments onafenaring hasis, the Emnpnn'y'dll.mn.mﬂ.
whether tansiers have oomured betsesn fevels in the heerarchy by re-azesssmg tabeporisaton {Daied on (e lowest bevel ingut-
thak s significant o the fair value measrement a5 3 whols| a8 tha e of each regaring peripd. .

The Company's mandgement determines the solicies and procedures lor both recaring far vilup measuremest, wach &5,
dnriative ineiro masts and unguoied firanckl sssets reasures at Birvalue, and for nom-recurring maasuremant; such as assats
figld for distribation in dissomtinoed operatisns..

A% each repening date, the managemert analyses 158 movemants In the walues of assets and lisbalitios which ae mouned 1o oo
mn:u!.lrld arre-gssessed asper the Company™s accounting policies. Far this analysis the mmagement venfies the majar inpuls
#ppked in the Stest valugiion by agreeing the nformation im the valsation competsison 1o contracts and cther refevant
docments,

TtlEﬂ'I-I-I"gEI:EI'ﬂ-b‘ILi‘I GEnjunclios &&h the Compsny's-edtamal valugmn, alse compares the Changa in ke T value of gach el ,
ond Hagiliry with refewant =xtermal sounces to detesmine whether 1l change I reasorable. .

Far the pupgie of fair value disciosuris, the Commpary Sad determered dasurs of aisets and BaBilities on the bisis of the ssere,
chiarncRevimics and sisks of tho asset or Rabllity and tve kvelaof the fairvalue hierarehy 35 aoplaieed b,
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- Company Dwersew and Slgnificanc Arcounting Palichs: -

L Significent pecounting polites

wd] Taxrs an incame

T Enpard e cpmspreses curtent and dederned taa,

“Current income tax

The tas currently payablo is hased on dacabde prolie dor the vest. Tawable peofit differs from st polit as regened o the
st@emen of prodit and |ogs Bedau ke || fxtludes fems of sncome or expense that ane Tasabis ar dedactibile In sther years and it
fusther suchudes iteme that ore never mable or dedudtible. Thie Cangueny®s liabitity for curment tax s coleytabed wsing D an
ratees and ta laews Bvat have bien snacted oF substantively emacled by thie and of the rpting merid.

Eurrent Income 1o releling 1o jems recognised oudside prolic o0 Inss o recogreysd putiige profil o loa |eRher in ofmer-
codin i hisheiu insares ar 6 squiy) Cusfenl tan lteme are rocegevcad In correfatinn to the underbing Srenusctian elther in OC)
or drecily v eguehy. Managemers parindicaly sualuntes pesitines taken |n the Tow retons with respect to siuatians in which
sppikcable s reguations pe subject 1o mierpresation and establishes provisions whers asorapriste -

Deferrad tan

Opferred tae 1 thi tax exgeicted b be payable or recoverable on diffgrences between Ehie carming vatues of Essets and Habiliies
in the-financal statemants and the corresponding g bases used in e computatson of the tasbds profic and & scoounted Tor
using the Balinie sheet model, Oeferred dax Kabliities are gonoraily rocagied lor all the taasble temparary ciffemeces. In
contrast, defered assels are anly rocognised Lo the extent that 1t probable that fulsre faksbla profis will be avalable agiird
which the \espossry differences con be ullised, Celprrad Tas assess and labililes are nol recognised f 1he tmpoarans

differencie ariies Poem the Enitial recogition {sther than business combinatian] of asiets sod labilites in 8 transactbon that
affects maithar the t2ysbie profit porths aceaumting profe,

Dularied intome L maets are recogniced for 9 deduiible temporary difseses, canty lorwsed of uresed b cendins and-
uiniied e losss, 1o bhe extend that there | suffsclent taskie tempoany diferenes o § i probabbe (ke 1oxsbie profit il be
wvailatle against wihich the deductible tempiarasy difturencan, and the carny forwand of anused tas cedits and enuied tax ks
ian e utilised, -

‘Whan aspeiietany wheihier tmable prodits will be avalable againet which it can uifide o deductible temoorery ditferaace, i
consade iy wielher fan faws restricts the soprces of takabde profits ageingl shich i may make deduciors on 1he reversal of tht,
duductite tamporery difference. Il tad|ow impodes no duch restsicions. an entity assesses a dedwetible temporary diference in,
eombinatian with ali of ity other deductible temporary dfferences. Homever, f fax law restnets ihe uldsation of basses (o
‘dndustion agsinsl income of a specic fype, 3 deduciible temporsty difference |s asissed in combmnation oedy with ofhes
dudwret Bl fomeariry difforences of the appropriate type:

Tht garying ashiuall of cefered Lak assels i reviewsed a8 adch mipoitlig dobe and reducsd (o the estent that 1t is no loager,
probable that sufficient tasalie prefd will be aviilable 1o allow sli or part of the Selerred tag aset 1 be utised, Unrecognised
duferrad tas assets are ro-assessed at each ropesting dids and are focognised to the estent that i hos becoma prababies that
futize Bzable grafits will #low the defered ta Fsets o be rocovared |

Diclerrid ta asents snd Hatslinies and measamd ot The tax rates that o sepeaed 2 apply i e yei e when fhe adiet s realised

of LB Habdlity & Settled, basnd on tan rates {and talaws] that Bave been enacted or nsbaetively saarted Bt the ks thsey
dals. .

Delerred fam relalieg to Ibems, reragnded niniside profi or Joss isrocognised aulside prafl ar iess {sithesin other comprithanshi
incomo o in equityh. Deferred tax items are recognised in cormlatian te ihe wderhing transaction sit®er in OC or direetly i
EGuUity.

Defiprressl tae ansets and deferred tax lisbBtles ave offset o a legaily enforeable ight eelits 1o sk off curront fao 755015 Against «
current taw lishitins and the defarred tamas retate To the sime taable sntity and the same tacstion bl harity

Dederres Taw ddsels inchide Minimum Alternative T 8IAT ] pald in accordance with the tax laws In Inds, which is Bkaly ta gre
tuture econoomic bsnifits in the form of svaltebilty of st off against future incoms ta labiity. Acoordingly, MAT 15 recagrited
B delerred lin agsad e thie Datance sheel when the 3581 can be measured roliably sed i (s prolastde that the Future econsmic
Lemeli sxvociabed sdth the aswet wil be reallpedl

Hrect Yo Combngenches.

Theiiin ng i dineet B dispaias with income lax authortiies 25 3t 1k Balastn Sheot dute
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1.3 Signiicamt sccounting pabicles
uuil] Farnings per chare

Basic amengs per equity skare is computted by dwiding the net prafitd Mossh wtributable o e squily holders ol the company
Iy th wilghted i nge number of eguity shares oulstanding during the period, Ditutsd ckrmingl ger equity thire 18 computed .
by diniding ghe net profil § {less] abtriutabie to the equity holders as adjusted for the effects of dividend, inferest aad oihec

chargns jefaling to the dilutive potenle squily shensy of (he company By e WeENTHE wirags nemiber ol gquily shgees,
sonsteind for devising basie sarnings per equity share and siso the woighted puerage number of equily shares that could have-
tieen ispuad wpon canuercian of 3l diluthee palental squity dhire. Tha dikdive petent@l sguity Shares @ sdjuiieg For e
préadae s ppoptyalile Bad the aguity shares Benn actsaily (szied at fErvaloe (Les the aveage market value of the pubtanding

equiby sherest], Dilutree poteatal egoily shares are depmed cofeeried a8 of the iz irus o, af The perind, umiess msyed # e ke
date. Diluthe potential pquity shares ang determined indeapndestly for each perind prosseted.

The number of equily shares and patentually dilutve equity shaees are sdjusted rebrospeciretSy for Bl peneds presenied dor any .,
share spinsand boras shares deues inclsng foe changes affected price to the gpproval of the financal serents by 15 Board
of Directors.

“avi) Cosparane Secial Respoosibllity Bspenditure: ' CSE Espenditure'),

The Company charges M4 (5K Espemad ibure dureg The peas, 10 the Sistement of Profic s Loss. -

14  Sipaifizant acenuntieg [Ldpemeats, sstimates and asumptions

LA

The preparation at the Company's financial stst=ments in confoemety wsth The rstognifion bnd messurement prinogles of ind A% -

Feflares IhE mamssEiemeEnt [0 mgie Udgmesis REmans and aerptiond that arlect the regaried snoems ol e,

ERgenses, assets ond hosliies and 1he accompanying dessosures and the discloswres ol coatingens lapdites. Actesd resudts could

ditfer from thase pslemates.

Thet sdtimiae gnd e gnderhpng sliumplions ane ravloued oo B8 pAgoing Bodit, Uncertinty aboun these psumprbond and

estimates could resali i oatcomes That requare 3 makerial sdiustment to the carmying amount of assets or Rabilitess aftecied b

fubure periods, Rewisloes ko accounting eqkimates are recopnised in fhe perind in which, estimate is revised and Futisre pariock

e afferhed

FBRAMTCIM, UOEEmEnts Sho Use crIe] rERRE 1o Drvson for power Danking, revanis fram operations. tiors, b vasus

measuremest of financal mstiuments, provisians, defined benefit plans, property pint and eouipments and Fopected Cradit <

Ln%s e Trade Feceivalies, Loses and Oiher Finanosl 85513 are & follows)

Critspal Axoou nfimg Exiimaies and Asyumphions ;.

The key plagmplbions concening the lubure gnd other key sources of esfimation uncemamly a8 the reporbeg date, that hove o .

i."rﬂlﬂlﬂ.l' Fisk wil Fmidag & maletsl adpsimeal i thecarming smaiieisnl aweby and labsllbey snboan Ehe nest fingneal year,.

i mlﬂ-b‘ﬂﬂ Tee Comadey Dackd s 3ssumptices aad astimates on parameiecs gegilsble when the tinsnoial sEagmeanty

were prepanred. - Bosting croumstanoes and assumptéans sboul fulure developmosts hisepenr, may change dus 1o markst,

thanges o dihumsandes iriing 1hat are beyond the cantrod of the Company. Such changes ave reflected i the sssumpthons:

wiven By oocur.;

il. Frowision for power baniing arrangement

The Company Bao sotered inka bankng Lrarssction lor supply of power, As per the teoms of the costrack, 1he Campary ,
obdains parwer for sale to taind party from the prser generator Csupplier'| which s ragueied 1o retorned by the Company &
thi uqﬂhfﬂllﬁuﬂﬁ#hfnmpﬂnrfm: revenue bowerdy the maid poverr scld o khe third perty at the dme of
supphy of powes by the supplior, The Company baing & traded 6 regered To e=1er inte coniract with anather power,
gieneratar for aspplying the pows to be refurned at a futane date to the prginal swoplier. The Company has estimated a
proision owands puschase of power 1o be mile 4t @ fubere @te o close the poen poditions in banking arangements
Eased on the rates avalabie withi the Company inthe Letter of intest for supply of poser at a future date orestenpbed fales
wihich srie rased cn contiscds setiied during the Enanclal year o or sround the same time of retam as per the hest estimatas
of the epigrational tedm, The Cumginy hid abo comaklersd the smpad] of Cond-15 Global Pandemic on the amowert of
prowision made and |z of the view that the provisics made will be adeguane wed the Cempany will bo able to e up Ter the
regered quantum of power to be rebyrned with the power producess amd doss not expect any penaltles urder the pontrsd
o the cnbidct o be onerous. Alio fefer Hotedlo 17,
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1 Corspany Overvieew and Sigrdficant Aseaunting Policies; -

L4 Signilicant accosnting jadgerments, estimete and ssswemptions
A Orrtical Accounting Eiimated and Acscumations:

i

Reuengs Recognlbon

W, The Compeny's gonbracts sl custamerd coald inclodi promies tn lransfer moltiple products Gnd serdces o a
dmtoner, The Company asiesses the products / sevices promived in 3 contract and identilies distinck perfareipnce
obligatioes in the eentract. identification of distingd peformance obbgation invelved judpemesd to detarmne the «
delreerables and the abilty of Uhe customer bo benefi indepesdent iy fram such detieratiles.

b ledgiant id ablo required 1o ceterming ihe Wamnsaction price for the contict ang 10 sctibe the transaction e tas
mach distisct porforrance shligtios. The trancaction pride eould be wiher a lwed amount of evatorer consideratian gr:
warigis considerstion with alamesls such @5 covh discowets, parfefmzsce inesrtives/penattios anrd enely fncurrod
bowabdy undertaking the transaction, The transaction price is also adjusted for the pffacs of 1he time value of Trasnay I
Ehet £ondract inchides 3 sgnificant fimamging tompenent. Any congdoration pavible to the cusiomer i adjusted to the
kransachion price, umiss i is & payment for a distinet graduet oF servioe drom the castomes, The: sikimatsd arsng of
vaiiable consefention B adjuited in the tensattion priceond tothi eaissd that it is mphiy probasie thar 3 ugnficant
roserzal ks the ameant, of comulative revemie fecsgnbed will not ooor end |s reagsessed a0 Uk end of each reporting
pericd The Company allncates the plemants of varable candiderations o ol the parformance okligations of the |
COntract unkeds there is ohservable gulifence thal (sey pertain bo one or mess deting performance stlgatisny |

. The Company exercisag jdpsment in debermining whether the perfermsnce chigation is caticliad at & poing n tims o
ower @ pefad of thme, The Company considers Indicktord dach as how customer consumes bensfits 3 sarviees g
rendered of wha conreds the sl a3 7 is being created or existerce of enforcnatile righv 15 piyment for porformands

to dabe and aliemaie use of wch product o service, transier of Snilicant fdks and rewadds o ke CusAnmET,
sresgiancs of delvery by the customer, glg,

Takes

Diefarred Tan Ausels w reeagnmed 12 the mabent that It is probatde that takebie prafti will be availsble BEainst whech the same

=En be ullksed. In assassing the prelbatility, the Compang condiders whether the amify has sufficiens caabie tamnpoiary
differences, which will result in feahile amounts againet whith the Weased tax lisses or unused b credils con Be wilised
oefare they expirs, Signilicant management judgement i requirnd to detenming the amouns of dafemed tax sioais that can-
be recopnbed, bnod wah the likeky timing and tha ksl of future tanable profits together with future tax Manining
wrateges, lncluding eatimates of tergodary differences reversing an acegunt of smilibie benains fram the Incame Tax At

1301, Detnrred 133 355008 retognied Lo e eitent of the cornesponding deferned (ax iatility. Adso Refor Nota No, 18

Falr waisk smeaiuremant of fisenclal Insirumnams

Wik bk Tair vl o finometad assets and nangsl lgllities recesded In the balancr sheet cannat be measuied bassd o
Alated arices incartive markels, Meir fal valun s mesoered uiing valusiion techniguss intleding the Discounted Cogh Fluw
['OCF) maded. The inputs 10 thess modes are taken from phesrvabie markets where posubli, but waere this iz nat foasible, -
& degron of jusgement L requirnd In establcheeg fair wilues. badpements includs convidermions of Inputs S 5 loumiy

fosk, Coedit rish 2o welat fity. Chanpes in assumgiions aboul thess facion could atfect e reponted fair valips of finencal
Wnsinrenly Befer node IT 3o 35

i, “Provissens

The Coempany kst Lo provisians fhat hove present cbigilans as e result of pass vt and i o probable thay owtow
of e saurces will be required 8o settle the oblipstion. Thpso provisicns e rovesnd gt the cnd of @ach [eposting period and .
& adpmted borefect the current best gstimates .

4 - Defined banedit plans (gratutty beralits]

The cost of the defioed benedit gratufty plan ang the present value of Bhe pratuity abREMIon re deinrmimsed imlng attuarial
waluationd Am actuaril vilustios invobees making warkius assumpbionk that may dhtes Trem sctual devel opinerts i the
Titure, These include the determination of the dicount rate, futere sstiey increases and mortality rates, Dua ta tha
camplesities imvalved in the valuation and s lang term nature. = definad benaliv obigation is highly sansitive fo changes in
these assumptiong. &1l asssemptions are revicsed at pah feparting dute, .

Thee parameder mast subjert tn chamge Iy the discoumt rane, e detamnining e approsviate discoant tate for ey npemied |
in i=dia, the management considary Ve itermyt ates of pureerrment bomds, «

The mortality rate ts based on puslichy avallahle martality tables for India. Thoss meatalfty Chsdeg tend bo chamgs anby @b Lhe,
Intenvall i fesponss to demagraghic changes. Future salary inreises. and gratulty mCreases are bused on expected futare
inflsticn mates in India, seniority, promction and ol refavant faclons, e e supply and demand in the emeloyman
ket
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1 Compasy Overview and Signifiant Acoountng Polickes: ol
L4 Sagnblican acoousviing jud gemsens, estimates and aasumptiong
0, Egnificant pwdgemanta
1, Progerty Plant #nd Equipmeent and intengible At
This estirsated wsalul lifp of pragerry, plant and equipmeat 5 based on 8 pamber of fachors including tha efeay ol
obicdeitence. demind, campetiion and other economibs fecior (iich 5y the siebillity ol ihe indusiey and kagwn,
lochnodsgical advancey] and 1he level of maintenance espeadibene reguired ta ottain the =opecied fture cad Fows frome
ihe assel, A5 dascrised in Nope Fo. L3[v] abovse, the Company rviews the savimaed aeeful Bugs of propony plant aed -
equepments M {he eng of each ansual regoriing pefiod. Refer Mote Mo, 2 and 3,
i’ Mevenue Prom Opecations
Tha Com@any, as por the 1erms of Powsd Purchass Agreements [P and Lermre of Inbenss LD0Y enfered with Lhi
oastamer oo power generator dentifies and assesses periodicaly whether it &3 principal ar agent in the traasactions
bajad on fha parisnalery ich i whether A & grirarily reiponsible Tor Tulflieg the coniesdl; bebek inveniony rigky;.
estanlishing the prcs e the ypovified gasd ar sendien ele, Baisd on (uih assecimist the Company has ienifled (el g
in ggest i oefthin poses rading trmsactiond ped fea scotainted cnly the mangin 3d ntore in ity books. With respect 1o
gihgr trarsacting, the Comgpary sased on the terms af the LOIPPA is-of the wipw, 1830 1T meets 3 the paramesers reguired.
tn consder il w3 principal s the arangement amd has recognised the rewsnue and purchase oost under sach.
arrasEeTenls ot prass Refer Hote Ne, L
W, Determimation of the l=ase term of condrach with renewal opbons.
Thet Comgasty Seiemines the leagg tenm ag thie non-casgellabe jerm of the Mage, together miqh anp periods covesed By an
option tooewbend the lease o it is reasonably cemain b be eneichsid, of any perods covired by an sption 10 Ermmale e
lease, IFit o reaspnably cerlase not to be eveacieed.
The Comtpamy has s=veral ieate conbract that indisde estension and termination opbons, The Company applas judgermsnt |
n avaluating whethar it |5 feasenably petain whether or nol 10 Exerciss e aption bo resew or lefminete the (ease. That &,
i conssiers all relevant fackoes that crodie 38 ncomomic inceni e fof I 1o Peeverse snbser Be censwal of TermiBation, Alter,
b commmeng omant date, fhe Comgary seassssscs tho loase bemm I thare 5 o significart evant of charge In Srodmatances
thad is within 84 control and affects it abilly (o swartise or not (o ewarcle the option 19 rosw Or 1o tennnale (g,
tordirsclion ol ignifeiant leasehold imgrovem ents or sgndcant custamisation o the feased EHH
lu. Contingent liatdiitiey
The Company uses sigsficant judgerrenis 1o distlose contingent Habsties. Contiegert liaxbiliies ase disclnsad when thers s,
b pugkible oblgation srsng Ham piat wvents, the exisbence of which wil b= tonfrmied crfy by the ocourrence or nion -
nccurrence of. one or more uncatain fubure events nol whiolly within Bhe costeol of The Comguiny od & procend. obbgaton -
thal arges from pas, evenis where L iv either nat praoabie ikt an owiflow of resounces will be reguired to- seile the
obigation or & reliable extimate of the imount cennot be made. Confingent assets ars nedthor secognisgd nor deipsed
thia financial stafpmenis
r¢.  Expecied Credd Lags on Trade Retelvabisd, lodns and Otkier Financlal Assets 1

The Compeny sath respedt to irade ecevables and arbilled fovenue debsemings the aFowande bor cradin kosses Dased on |
histmrics! lges experience sdjusted te reflect current and estimated future exonomic conditigns, The Company considersd
ouavenl el anticdpated futere aeenemis canditiens selting to feicmer the company deals with, Is calizulating expected
tredlE iqa:, tihe Comgary kas aloo condidored ather ralated credd informatian fes ity cuatemens 15 salimse e probabiliby of
defautt in fetuae and Fas tiked in4e alcaunt estimates of posdible elfect from the pandemic relaimg b COVID =19
At mespect B loans ansd securliy depesits given b Growe Companies, the fompany has rol provided For amy credit log
sllowance, considering the assuramcns through sugpon letiery given by the Hoiding Compeey of the mspective Group
Company borrowsers fo pay the amount, inspiie of cases of delay bn paymeents by the Gream Compenies other than those
provided far lased an lis accountmg polickss. The Complny hn alio assessed the condidiny of 1he Group Companies and
thot af ther respeciiva Holding Company and iy of the sers thet | does nol expect any (nencisl lods In respect of the sal
lpans and deposits.,

il Carnyfing value of Trade Payalde, Trade Recalvables and Advance from Customern
The Company whdertikes regular Billing to cuttomers amd chlaina involess froem vesdors Lowsrds sale o powir, The,
Company s 7 rebust system in place with resaect foo biacking of receivebiles and payables , The Comgany calls far
tonfirmation from vendors and custprmens perddicaily and during the year hes not recebved confirmation from majar,

cusbamers #nd vendons and i of the vigw that the payabios and recaivaliles & bing In The beoks e of the value stated and.
i furiber adjusiments are consbensd npCasEry.
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£ Campany Overdes and Slgnificent Accouniing Polckes. =
AE R snad amended ind A5 eMactive st on Aprll 1, 2019
| ind A% 118 Leazew: EMective Bpeil 1, 3015 the Company sdogted Ind AF 116 “lewen” ard spplied the stardand to &6 lease «

taniracls adiing on April 1, 019 usey the modified retrospectve method and has taken the Bemuistive. sdjustment o
reLannd $afa gL on the date of initld spplication. The Comgany did not fave any loeg terem beate contiacts a5 3% The inifial,
appication date La., Ape (1, 2030 which wauld raguire the Camipany a receed bease kabilite sad right of use st ie tems af
mad A% 116.
Thie balloweng |5 3 semymary of practival espedienis slecied By the Comparny o inkis TE O o
=l Anpand-a singhe discosnt rate o s parifolin el Teaies of SerEs SEoTsin fimBar poonomic eaviro nm ent waih o similsr end dat-
) Agrplied the exomiption not to recognice neht:of-use assets and Babiities for leates with iegl than 12 months of lease berm an.
ihe date of indtial sglication <

n sdoptios of Ind AS 116,

#] Thie Comipamy ks recaguaed right-of use asiets sed correspondisg leaie labildy of Rs 01 44 Lk
b Thiwe has ne reclasslie fioa from Froperty Prnt snd Equipmen ta Right af useAssats,

) Theve i impact is epening retained sarings an secourt of adeption of the new mandadd.

i e diveei B g AS 10 - plen amendmaist, camaliment or settlemasd- On Maseh 50, 2005, Ministry af Comsarste Afaing geaed .
amendeents b Ind &5 L9, Emaloyee Benediis’, 0 connectian with acooanting fer plan smendments, corfsllivents and
wiilements The amerndmants mguics an entity:

* to wse wndated assumiationd to determine cuent Senvice cost amd naf intbeest for fhe remaindir il the period ater a plan
dmendment, curfaiimsent o seitlement: and -

® b reckgn e W profit o lossas pent ol gl sendice roo, o7 @ gain of loss on sabElamnanl, 3y redoction in @ sargdus, sven if that
dorpiusmas net previcushy necognised Beise of the imoact of the asset célling. Thore s na plan amendments, curafiments and
setlements during year and atcondngly tere is 0 im@ect on opening retained earnings on account of the amesdinent.

(IR Ind A5 12 Appangdix C, Uneertiinty ovnr Income Tax Treatnwnts - (n Mareh 36, W15, Minlstoy of Carparite Afalry has ainlilied,
IR A5 Lk Appendie O Uncartalnty ever mcome Tax Treatienls wich b 1o be agplied while pedfoming the doteamination of .
taeabla prafit (or koas), tie bases, wnised Tim hasies, unused tae credits Bnd Lax raees, when there is LnCE ANty GV incame ey,
treatments wiider ind A% 12, Actording to the sppendls, tompanies need to determire the probsbisny of the rglgvant i -
ity Sccepling each Eix Ireatment, o greaif of {ax froatmionts, that the tompanies have uied ar plas 1o use in their ligome,
Law: filing wiaeh las o b cunsidered 1o cumpule the most lkely umound o the specied vatse of 1his WK tredmant whin
oEbermineng avakle pioit fas loss], teehises, unused 15 lpssed, wmused ta crpditg it lan rabes
Thers Iz no &nascial mpact of the amandment on the apening resained earnings, financiad pasition, results af operatian and s,
flaw. -

o, Arrerdment £ Ind A5 12 = intome taes: On March 3002019, Mtinlsbey of Corposate Affairs issusd amendments to the guidines.
T A5 13, fscomie Ty, W nnection with accounting for diidend distibution Laces. The amerdmant darifisa that an -
entity shall recognss the intsme tax consequeness af dividends in profit o lnss, other compotbinsive ieoaome of oguity
accarding to where the entity ooiginally recognisod those past transactions or evenis. There (3 no finasclal impatt of ke
amendmend an the apening relained samings, Mol position rosuits of sperstion and @k Hew,

4. Fropayment Faatures with Megative Compensation, Amsndmests 10 bed &8 168, Fmancial bnttrpmscnts |
This amendmant enalbes elities I measure certiin pre-payable financial dssets with negatve compensation at aFmrieed coat.,
These bisets, which intlude same laan and dulit secisities, would atherwtie hive 1o be measuned af Tair valus through profd and
lmiy, Negatfee compengtion arisks whete the: conbraciull bermes permit the berrower Lo prepay the indirument bofore it
COMFaCUE| mananty, but the presaymesd amoont couid be ks than unpaid amouses of incipal and Interest, Mowsvar, &3
auality for amastised cost mensurement, the negative compensation mast be ‘iersonanle compansation for earky Eprenination of
the contact'

That-is, wham 3 financief fiability meaiured al Fmostsed cost (s modifled without rekultivg in darecogriion, & gam or s
#hould be recogaived in prefit of loss. The gain o bats i caloitated 5s the difleencs batwien the arigng contractusl ach Mows
and the modilied cash flows discourted af the oniging ellechve miarast rate,

There 18 na financiat Impactof the amendmant on the opening rotsised #afaings, linanchal aositlon, results of aperatin snd cash
tloa.
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1 Comgaany Overview and Sigaificant Accounting Policien -
1S Maw and amended bud A5 efeciee as on April 1, D019
v o mead Impronsmmis to Gad A5 1
 Inc A5 23, 'Borrowing Coit'- claried thiét M a specific borrawing remislng outstanding after the melabed qualifying BBt 15 ready |
tor 55 dntentded use o sale, § becomed pact ol ganeral Borcewings. -
® ind A5 10F, 'Busingss Cambination’s clarified thal obtainieg confrol of a busneis Ghat is @ joinl operation & a3 Dusings
coméination atkieved i Sages, The acqoires shoul re-mepsiens i previcusly Rald inbersl in the joini opsration i tall value at
the st goisiilon date,
& ind A% 111, ‘Seint arrangaments- claified that the party shiaiming jeint contral of 3 buslaess that 4 s joint spemties sheald,
Rl sgature fs previou sk neld intsne in jainl oporation
wind AS 12, Sheoms Taens= clirified that the income tas consequences of dnidends on finandal instrurments classilied as equity
should Be recognised acootding to wherg the past bransactions oc events thak geasrabid dmribusable prafits were fecagnided.
Thisde reslilremants apely 18 3l intome tix condeguences ol divdends.
Fravioushy, & was unclear whethes the intama ta tonsequences of dividerd should &= recognlsed in profit or ioss, o in equity,
afg thescope of The Gulsting gebdire wes amalgeou, -
Thm is me finendal impact of the annieal impeduereabl o2 the oparing retzined sasmingl. Yinancal aodillon, resus af
pporatlon and cash Aow |
46 Intraducian ol now standands and amendm erts B sl g standads ksusd but not effective
Ministry of Corporate Adfass {"MCA®) nofifies new standard or amendments to the exising standards. Trare is na such notification
iwhick would have been applicable from fgeil 1, 2020, .
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“Mlotes o e Enanclal siatements as on March 31, 37030
1 Property, plant and Egulpmend

: = Aupees in Lakt
Particutar Leasehold Ofice Computer & Furdtiesand  Wehicles Total
. improvements Wouipments ITEquipments  Foures

riirass Back
A at April O, 2018 ' B8 r15.53 .15 158 il 4%
Addilions - L 404 : ; N
Depnads r 4 [ i

Asaf March 31, 20409 = AN A9 5E rLIE R LA <8914

Addians .59 5 Bf R HEd g =

Dspasal e [ - " .

#xat March 31, 2029 A9 s.2% FLET A77_ Sioh 44930

zcumulated Depredation
Aa ot Aprd 01, 2018 = r&17 580 eg 1,38 ara

Hgditiany : [F W] a0 w03 0as A3.7
MW‘ e = = o -;-_ =3 . L
#a at March 31, 2013 i JEAY 4185 L 2548 40,54
wddifiang eA.61 LIS rr 0oz 4030 15,85

Oispodats i . . F i
Ad it Waaach 31, 2020 61 .18 15,56 e 40,69 55,60
A at Al 01, 2008 - Bl A 0y ETE:T <6138
As nt Maech 31, 2049 i 250 ;'.l'..l:l. oae 3855 8,30

s at March 31, 2020 4338 751 -5 B, . 38.35 WAL
Kze

8. Deemed Cast: The Company far the financal Year 2016-17, had sdapled indian Atesdnling Sladards [ind A5} undir seglion.
133 of the Comganies Adt, 3013 read with Rula 3 of the Corspanies (Indian Accounting Stancards] Bules, 2015 and relesant -
amendment reles ssued thirealtir, The Company has elected to avl the sxemetion a5 par Para D7AA of Ind AS 104, First. -
time Adaptéion of Ingian Accounting Standieds’ to wse Ms previowt GAAP carrying value &5 & April 01, 1015 being the opening .
batinge sheet date for the purpose of frat ime adoption of Indian Accounting Standards, Astordnghy the value of grss Black -
diadluied sbov inludes coorylng valwe of assets at the Taniition dete (e, April D1, 2005} which |5 coesidened 38 deamed -
.-

M. Adusts are e 308 3re wer dar gan i, unless ctherwise meathoaed,

. Forchanges crealed e praperty, plant snd eqeipment relen nols ned 2L
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AN LR R PN § O
~hptes to the finandal italerments os on March 31, 2030
3 Eantanpiiie assely
L_ Rupess in Lakka

Particulars Computer Total
Arass blesk
<Ayt April 01, 2018 LS ¢ 348
e it -
Dispesalt s
ot March 11, 2018 e 144
Aaditions £ B
Ditposals , .

A4 at March 31, 2020 148 148
(Resumallates Amprrsation
i nt Azl 31, 2008 4,26 1.0%
Chgrge Tor the year AT D
sk
s at Manch 31, 2009 3 gi] _ s
Charge for the year f v

A at Marck 11, 2000 1144 .49
Met biack
Auat Apsil 01, 2018 k| ‘0.23
st Manch 31, 3019 . fa
?S!E*_E‘HE.%LEE____...._ . . = s

'?.-ﬂmﬂﬁﬂhﬂlmmfﬂ'ﬂl Fingncial Yisar 261617, bad adopted indian Ancounting Sandards {'Ind a5') undier.
pecklon 133 of the Companies Act, 2013 read with Rule 3 of (he Compankes (Indkan Accourting Standards| Aues, 2005 and.
iwhrvant srmundmmnt rube joiend tirealte. The Sompeey his elected to anail the esemption a3 per Pars D744 of ind A%
0L, "Farsh Zime Adegtion of Indar Kegolsfing Standurds’ to uie 05 previous GAAP carrying walue sy ol Apeil 01, J0IE beng .
the opening balance sheet date for 1be [l_l'pnil'nl’fistﬂrl-n: Ilqﬂm-ul'lﬂ:ﬂ tieenuniing Stendards, Accordingly the.

value of prass block distlosed shove includes catrying value of assets 2t the transtice date (10, April 01, 2005) waich is-
cohsidered & desmead cort,

———

SELE N
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~Hates to the finantal statemenis a5 an March 31, 2020
4 Right of ese Assars

Porticulars . R T Yol

Greds block

‘A ak Apell 0L, DM
g desans

Dlipcdahi

g pf Alarch 51, 2009 < s
Addsions So144 S01.44
lﬂipﬂ. - i

s ot Mdarch 31, 2030 001348 0144

s at Mg 01, 7018
arge for the year
Digpeiaiy

s at March 31, 1018
[hange for the year AE05R 180,58
A5 st Mprch 31, 1630 AB0SH AROSE

.
“As ol Apdl 01, 2018 i -
A atMiarch 31 2009

2441 Merch 13, 2020 THAE T




'GMR Energy Trading Limited
O U OO AT RPT L0 T
“Motes to the finarcial statements &5 on March 31, 2020

‘8 bosns . o “Wupees in sk
Partinadars Mdarch 31, 1030 March §L 209
fan-current
Conglgared Goaod - Unseeunsd
Saturicy depasi

=rglaied panies™ B/S00.D0
ClimEy 56,00 A0
‘Loz 1o relsted perties - Inger Corporate boan|refnr note () badoa ™ 34, 163,50 A6TESE
Qs ldered Gond - Secured
“Loans wheth haee significant increase in Credit Risk [refer nobe §o] below].
‘Loank !ﬁﬂluhlﬁll- ceirdi] smpaired fefer note o} below}.
Tetal nan-surrant halance of losms (4] S0 £
Cureni
Considerad Gaod - Unsseured
Seoudiby deposil
i~ ralatied paities [refer note b, belowa]® {B.557 &1 RTEL
Dk lnans
uponsidred Good - Unseties]
Lown Uz relaled patiey - inber Corporais loam jrefir e b belea]® & apoio % 1R
lagay to gmplope ey 1,14
sConsidured Good - Secyined

dsans whizh have signdficard increase in Crodit Risk [refer acte (g} belyw]

Mate;
“a) The fuir walue of Won current: and current lpans aee oL materialy &iiere Fom the casrping walue presangad.
8] The Company has grven thart term mber corporate leans To GMR Generation Assets Gmived {'GEAL') amgynting to ds.«
¢4, 164,50 Lakhs camying kederust 1t 11.0% pa ta be pad along with principal, The interedt sccrust on loan given to.
GEAL a3 3t Mardh 31, 2020 ts at s 463 56 Lakhs. The Compasy durng the year has ghen an uaderaking to the jender of
GEAL that twillnot secare an evant of defaen agaest GEAL under the Grougp faolites an account of delay in paymen
il prinslpal wrd Enlevest until the fender’s facility with Q380 (881 we culstunding would be cleased which a6 per the
wnction letter iy mpssciod in FY 03435 in tarmig of The said ursderiabing tho Company has amendod Ha AETEamEnt
willls GGAL apreeing Lo seindpaiss the mmteroa upln the date of giviig the wndertabing to Bank @ danuary 12, 20900 In
terma of the smenekad agreement, the parties kave agresd ko princpalioe he inderest accreed ad oiet of the foan as 2t
eith Balince sheet date on the first dey of mesy fingneisd yeor and 1he cetire loan along whh ietesest shall be paid within
siemanths from the date of settfesient of dues of the londer by GGAL The Compeny sccardinghy has disdosed B intar
conparate |oan gheeen 1o GGAL Jlomg with Ivlevest 58 Non-current in the financiad sabements for the current year in berms,
of khe sald undemaking,
Thu Compardy had s during the Feanclal Yesr 201738 atvanced securily depast amaunting 1o As. B,500.00 Lakks to
Halbada SE7 Uemvited [K5EL] for developmind of commenual cffics space/comples Tor s own use and | or beass |
renting purpeses ot the Kakinsds 557 The deposit cree s interest rate af 17.25% pa which ks boon rosiced to
13,208 pa during the year 1o be servicel manihily The decuriy deposst was to bo adjusted Agsisst hiture beate rentals or.
rifunaed ack by K52, The Cowepany has 3 right te cal wpan ihe depoddt in case office complex is not complaed and / ar
definkive agressent is not sigeed witkin 3 years from the date of advancement ie., March 07, 281, The Comgany b
bean infarmad that currently there is no major work begs undirtaken by KSEZ at the site and appaovats for devekgnsnt
of the sitn arg pending 1o be recelved fram Lhe State Authorkies 35 3t the Balance Shest date, KSEZ his also rot services
interest o thi sasd dupasit 3 00 Lhe Tneo phion which 2 at March 33, 2020 15 canstanding at As. 2,181.00 Lakhs.

Ay .;ll
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GMR Energy Trading Limited
CIN S LA LA ORA 2 PDERL OGS 109
~fates o the Tnancial statements as on March §1, 2020

The Compesy ferthar during the previous year fad gaen inter dansorae e 1o GMR Exgalk Mok Hedre Pesds Praass
Lz |'GEHHPELY amoustag to s 31 70 Lakky carrging ao inberest fse of 3750% per asmum. Thie iierest atored
o i sakd loan wi iolbe paid by GEAHPPL along with princpal within a period of ore year Dyunmg The ear, GREHPRL
feas repaid thi princhal amewnt w full and inteiest acoeed e the wid loa amaunting B Rs 23566 Lakhs i
purtsianding ax at (ke Silancs Sheet date, Furiher during the vess, the Company hasaba sdveced & loan ol Rs. 3, 4000
Lailn (o GRHEHPPL, Ihe inkeresk asiryed o 5 loan &% 31 March 31, 2000 13 Ms. 115,24 Lasha

The Cormpany has chtamed sapport leees fram GRA Infrasirsciane Lmited [ QL] 1o provide Finencal support (e GGA,
KSEE and GRHFEPL 30 a5 1z cnsble bhe Sroup Companies te et thalr deipietia Bobllifies ac and whan they fll dus
Furthas the Company s repeved eammunicstion fram RSEZ thal there are developments happening during the vear far
manptization of is largs tracts of @nd parcals and the same are n process ab various Sages with the praapective Buyers,
ESEZ is also ir the process of signing dedinitive agresments with prospectwe investors far its subsidiary which would be
g500 to regay The nderest soorued and principal by Sung b0 The Comp ey has also obtateed a valuation repset fram
KSEZ as wnderiakar by am extereatvakser confirming the value of KSEX assats beang suffcient 1o meel its Bt

Thi Campay has esiessed e lean recsmrbilny conaldeing the suppert ketlens ghen by GIL and the deveiopments
taken prace dunng thi yoar with raipect te HE Inufucpu-:lh.mibhidm i i G5af 1he wiow, Ehat thers Bas nok,
bran o slpnifszsst iscreass b cradit tick of the loan and expaets the loan recoveny along with the intened secrued within
e exnerted Fimelines and 4 of this visa that 1k prosision foe (oas alfowance made i the Prsncials 15 adequase and no
furtier provision |5 comsdeted necessany with resphct fo the ahove faid loans § seposis,

¢} Thete are nb kan reselvabiles which have sanificant incresse in coedit sk or gre coedd mpuired based oo the

assessmend made by Use Comeary,

& Otherfinsncialassets 00000 = — Rupees |n Lakks
Particulars ‘Warch 38, 20300 Mlarch 31, 2015
Man-curranm
{rrmd af @Morliey oosl
Irturmst scerusmd on Inlerie pevate luans gheen relatnd partics frefier note no, G} and He356 '
@,

Sub Total i8] .m_.‘.ai- '+
Lisrremt
Urgscuned
Carrivd of ovsunieal Losd
Unbiked revenue [refar o ng, 34], “Aa| AD 33534 orr Rl
Anbéveit ncorued on Intetcorparate lanns and secdby depaiits from selabed 254757 1,308 04
parties [refer naie ne 24
doss - Provision Tor Lods idipwants [refer fiate Mo S| above and 34). 18338 s,
_ i 2.364.54 1,300,064
/Interest Artrued on Bepasit with Danks ic) 119 i
DEhes sevanses memverible
= considenod good d .
# onsidered dosbthul {refer note noc 3061 R (L SREAL
SR1AL BBL 4]

dLasgs: Prowikdon for dockiful recovoraoles {581.41) (581 411




GMEA Energy Trading Limited
CTW 1 LIR1R00A 2008P) AT Od
“Motes to the ingncial stalemants ot on March 31, 2020

T Trederecelvables E Tupese in l.lkl'n

Pariicular “Mmrch 31, lm !l'lm:h i‘.l amg

Apnikdered Good - Lesecared
Repewialiie Forn alleii dd G I W4 587 ED
Rzlated parties [refer Note Ko, 344 4,804 6 I
Costadured Gead - Secured
Ruceivalles which hawe signifscant inoresse in Credit Bk [refer Note () Below],

Mecetvabilys which are credit impaired [refer Maba je] belos). 10560
it ¢ Irvpasnent allowancs |allowanca for tied 20d doubsfal dehte] A 105 &0 b
Fotal T - a.02 2458760
rakup of weurty details
Apired romidend gaoil ’
iinspoared condderd good | 8,845.03 ‘L8 5H7.60
ACrpdit rise
Doubtfal 305,60 ;
i1 A (I8, 384 61 LA 60
e

) Trade recelvadbiles are pledzed agaimst the tomm laap svaled frem banks, lnang (rom akhdry, Workivg Capityd losns snd
Cath Credit Tscility prosddied by banks, Far detsds sofer note no. I3 and 13E) and (5)

&) The credit “'rhﬂ mn shle of power Is wptn G0 Days. Theseaftar interost o changeable a8 1 2% per month on thae
outstanding balirter

¢| ‘Eredit comcentration:

&5 an belanes sheet dite Trade receivaties feeduding unbilled revenss] fram Stale Slearcty Dstibutlon Comipanees -
(DSOS constifwies P55 (March 31, 2019 (30,778, Group Companies constituts 16.37% and oihar parties undec
Ghe tetmm f Mediam ot pawaer purchase areemest Are 7,70 (March 31, 2018, 8. 35| ..

| Expected credit loss [ECL}

The Compary b Having majorty of receivadies from State Elecircily Distribubion Companes which are Govetnment -
m:hﬂ.llhpm Growp Compenles and are Wanoe secured From Ilm::. The Comipany is Fnﬂqlh' reguitar i recoOveEring -
#ts receambles Enwards power ale dus from e cestomers. In case of fecoverable Nnounts Crpubed, the recetvahlag are
pending recoveny on account of the matler daputed peoding fired outrame &1 the respective courtsfiribunat which are -
racognized on congenvative basls. Theie amounts, whon wrttied will be recovered with ingenest 2 per the feems of Letter -
of Intents (LY Power Purchase Agreaments [PRAS] and are hanee secured fros ored® lasses. Allavwsances, If any, fuf
daiitul deols are recagnited againsd trade recetvables based on estimelsd erecovershle amaunts detsrmined By .
referency o past default experionce of the countarpaeny, 0 anslysis of the countarparty’s cumand Binancial possios and
Torwieed lgcking doemagian. In cis of trade reistebles arising ool of transciors whensin the Compasy has
corsidered itself 25 an agent s the taRssctien, the credit loss mourred wall be recowered from the power lupgler and
sccoidinghy the Company belleves that 4 is :ul:u.rn!i from credit lowses. The RManagement dom n-:tlm::.u-g any espected |
crahf less in i near fubune on the frade rerelvables achee than thage which are alrsedy provided in the ook which |
fequines provsaaning turrenthy.

] There are na irade receivabled which ane credit impained or which have a sipnificant incredse i credit risk based an the.-
assessment made by the Company obher thas those discksed above,

f] Mo trade o piher racebabie are due ror dinscters or ether officers of the company either seeerally or jomtly with sy
cther person mor ey trade o olher recdlvabid arg Bue Ffrom firns or privale companles respechaly b wiich any ¢
girectoy is & pariner, 3 girectos or 3 membar.

‘gl The fairvalue of trade receteabies are not matersfy different from the carmping valae prevenled,




'‘GME Energy Trading Limited
A1 U LAOREA AOAPLIDA ST O
=Mokes to the firopncis] stateenents a5 on March 11, 2020

W Cash and cash sisivabins Augees in Laxhs

Pasticdars Wlargh 11, 2020 Mareh B1, 2009
Limsh and ok Eguhatenrs = ——
‘Balances uath Banks
wimcurrenl Sccounts refe note [3) below] B30T RS 20143
= indegasit with oripnal maturiby of ks than or egual o 3 monkhs LI - e e
Suib- Tl [a) 8,997.86 1,.301.41
Dpher Aok Boimanes
hnkmmﬂmfmlw@n}mmﬂuﬁrﬂ moeths .50
(Saib-Total i) ikt -
T
Taral |apeit) 230043
Mt .

31 Fledged against the tmm oan aalied from backe, Ipans fram phers Warking Canival kaans and Cash Ceed faeiba.
provided by banks, For detsls mfer note ro. 13} and 134] and fil}. -

&) The Birwalue of cash and cash egisalents are ned matenally ditfferent from the cerying valus presented,

‘gl Ciher Bank Balance inchades deposins with bank given towands Besk Guarssbess submitted to vendors towards power

sl
(Hreak ug of finascial assets. Rupees In Lakhs
Partioatars ‘Marchi 31, 2020 Tarch 31, 2015
Tl=h|-1|:|,1l asset carrled at amortised oot
Trade racalvebios 25, 849,07 4 SET.ED
Cash and cash eguivakents #5978 2,201 .43
Other biani balances #5150
Igans 13545139 (A%, GT0.ED
Dher Nnanchal nisels A3,686.77 2,28103
4 Otherpmiats Fupees in Lakhs
Farticulars Wech L 2000 ‘March 31, 2009
‘Carment
'-'ﬁlﬂln:nll ather than cagital Advarce
= delabed gartiy |(Comsldered pood | fal B <3, 73488
~others
Censidered goad HESA g
Lemsidered Daubtful g1t P
: 13785 ST
dess: Provision for douklial recsres aldyy (9.0 {277
] 504 BF - % ]
BRI T 6 e g BL L EaL
Other ad vancis
"Prppasd papoPEes {d} 4.5 4735
cHalamee with gowermmsnt authorities fah “LES 156
(Prepsid gratuily premisen i1 i 01,36

Taotsl fi!l-:w: Ehﬂw ﬁll_'lll- m
#-lﬂ!rﬁd:m.!iiun:hud parbes transactans,




GME Energy Trading Limited
T U NLIOECA 2P T AT [+
=it to R limascisl viatesnents a6 om March 31, 2020

i Equity share capial

Bupees s Lakhs
WAarch B1, 2000  March 33, 2019

Particulars
- Authoriaed FTIA T o
74,000,000 |Pdarch 31, 20850 74, 000,000) Egaity Shares ol Az 10/~ sach 7, A0 “TAD0.CK)
Msdied, Subderibad and Fald up
4,000,000 |Wfarch 31, J019: T4 000,000 Equity Shares ol Rs 10/ sach TADD.00 7 A0
Tow gAcoMe %600
@, Reconclliasion of $hases Outstinding at the beginmeng and end of the reporting fear
Pasticalars Blymbars Fapeet in Lakhg
Mareh 31, 3020
Batantn & the beginningaf the yea 7 A D00, D00 ‘F.'l-m.ﬂl'
rahared ssued during the yoar ,
alance at the end of the yeur __ TADPOD00  TADD.LO
Sdgech 31, 2009
Balance ai the beginning of the pear FA0.00,000 e LT L]
Al tised during The yoor !
Balance at the end of the year r r,mdmm .-I',EHJ.III
. Trrresf R ghts Artached 1o eawity Shars

The Carmmpany ks onfy one cless of shanes iefemed (o a5 equity shanes laving par walie of &5, 50 - ssch, Each halder of exquity .,
share n enfitled 15 ohe vole per thare
i thi wweest o liguidation, the haldars of eguity dhaseswil e entitled 16 recse any af the semalning Assats of the Com pay, -
after distrstiitinn of all prefersntial amoungs, & any. Howsver no such preferential senouste salsts cumently. Trie ditbrshutinn,
il b In progairtion oo Ehe number of aqieey shares held by the sharebalders. .
st Reatrictions oa the distribution of dividends -
The Hnird shall subspet 1 restrictions impased by the term laan lenders, prepoia 1o the shanealders the musimmum poasine .
dinvidend payatile under appicable law. Uoan such recommendation shareholders shall declare deddends as folows -

"L All such dividerds & profits shall ba paid 12 sharsdalders in their gxisting share®alding pattern.

Al finy such dividend or other datribution shall be based on profit generated by the Company or on appropriate Bass

“pmcmilted by the applicable bwd

¢ Shares hald by haldisg fultimaie helding company and/for thale asbldariesfassodates.

Cufl af Fgailly shades lisyed by thi pampary, shaded held by s holding company, ultimite holding company and their -
subsidiariess swsociates 3rn a5 belaws ¢
Particslars

e e el et e -

MUMBETS Rupes in Lakhs

Aarch 31, 2000 gy i 3 -

MR Infrastricture Limited /503 10,837 ,023.99

IR Erﬂ'nllm talong with Its mominses) 1 A0 B0 100 r1a0E01
ARAR Prrwar [nfra Limited O 0,00 G700
iMarch 31, 2089

AR Indrasteuctre Limited &0, 18097 5,037.98
AR Erergy Linvibed falong aith ILe norenees) 180060, 100 10601

Eﬁ“i Fawer infra Limdted 720,000 QrEM
r‘i D-ukmfmm hnhH-I[mn tan 5% of sguity shares in the Comparry

acticnlary ‘Humbars W Hiolding
 Pvbarch A1, 2030

MR Infrastractere Limited 5.02,19,807 Ll e

IGMR Enprgy Limitad | slang Witk e na=mingad] (&, 80,80, 108 15.00%

AW Power infra Lmited o7.10,0m0 1343
‘harck 31, 2019

YR Enbrastrodture Limited 15,0210, 807 {BT.BE%

T EreTEy Lindted |alng wilh 85 ne \\ 13,40, 10, 200 1900

GRAR Bower s Limiied Eﬂ. d o7, I 0 15.14%




GMRA Energy Trading Limited
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“Bigtes to the finandal statements as on barck 31, 2020

11

I, &5 mer records of e Compdany nckading i eglaler al shure halde i mem Beis and otfer desliration federsed Trom shara
linldars regarding bensficial interest, the abown share hefding represensy hoth legal and et i al oreerin poal sharnas

(8 The Cormpany has nat hsued shares far conslderalan cihes than cish, daing the period ed fee y=ies Immedinieky
erpiadhrg Lhiv Teparian g daie

Dabir squity iy b Lakhs
a-..:mﬂ March 31, 2020 March 31, 2009

Retalned narnings [Refer nots na. {a) BEow]|

Saanoe at the begnaing of the yeor 13,436.13) ARaQ1y
Hoastment o refaried samags

Aralfi / (Less] Toe thin yeas (2061 =a37.01)
Cperrs of other covnprelansive ncoma nepognied airecily in eloined S

Re-mersurement gains {kogses] un defined bansfit plant inet of taes! f2.21) 0
Malamgs ot the Sl of ha pear L ] ARETLLLEETS
Tata - rer  fl49eas)
obe:

(] Ritwnsd Earnings represents the ameunt thet can be aributed by the Compaey o dwidsnds consdenng the,
rageiromests of the Compaeras A, 2013 Mo dividende are distrbited gives the accumulated losvei incurfed by the
Compamy.

Mo Current Borrowdags “Rupees in Lk
Barticulars htarch 13, 2030 ‘Rureh 31, 2009
Setunes
A Ameriiied Cndd
Jiggeeis Tarres oang
dndan rugee term loan frem banks [refer note |1] helow] 35,600,711 '!E,I'HJI-EI'
i Fugee 1arm knan from fieancial instibations [refer mete (i) beow] A, 500.00
' e AR f?m
The mbewe A Wcludes
iEprured borrowings = r R B ] 2750989
Uriacured borrowings Ve

CRT TR TR

‘i Rupee Term Loan from banks
paturs of sacurity

The Campany has bareoeet Feade Teiim Laa (RTLD feam beok The RTL | amsusting ta Rs, 30,0000 Lakhs Fas bees
barrowed far the purpase of meeting &5 long term working canital requirereent ( advince / secusity depesit pursuant of
inase of progenty and RTL if-amounting 1o Rs. B 50000 Laths has beorn borowed for extending 35 intereql Beasng-
Spcurity Depodil to Kikineds SEZ Limited i terms of the Mamarandum of Understanding between the Compary and.
Makinatln SE2 Limines ine dpsmiopmant af office space in Kakisada B0 redpeatively.
The boaen iy secuned by wivy of Firsd chista, in Tavour of Security Trustee, over the aisets created ot of Bank laan fasiiny
to previde & minimum el on thie-enthne outstzading amownt ender the Term Lo Facility Jeclafimg hyprihecation on
e etk assets. bk delbts and others [assatl craited ot of bask |ean facdity).
« Mature of sacurity
The loan is weeured hﬂ:ﬂzﬂﬂﬁlhlmﬂﬂﬂfﬂm‘ﬂ Hﬂlﬂl'EEL]ll'l additicn bothe extengon of Padpe awes 20%
shares glteddy creds cofatealized by other Group Companies, along wits all beselitial  etonomic valing rights aed NDU,
pver 1% dhares of GEL Further, 23.5% sheres of GMB Arporl Umiled (541 along with all beneficial / ecoromic weling
righits have begn pledged. .
The shave tenm koan is alto covered by uncanditional and IHevocesle Corparte Guaranies from i1y Bolding Comasey .
{GAR Infrastrocture Liniged). «
Terms of Repayment
The armaund of BT harowsd needs 10 bs ropaid in 14 half ey invtalmants atter the meeatarium parind of 12 mentrs
Iram the date af fiest draw down commencing from March 18, 2012 ané carry 1n interest rate of Ore Year MCLA «
ZHS 310 Rads Paints which-5F o 12054, per annme daring the year [Maedh 31, 20148: TL15% to 13.05% per
aanumj,




MR Enargy Trading Limited
OV U2 T ADOE A2 DOEPE D04 5104
=hotes to the fimamciol statements as on March 51, 3020
[0l Lowa Irem OLhar Paris
Maturo of secusity
Tee Company had karrawed Aupss Term Laan (ATL] fram Mon-Ranking Finandal meebutian. Tho AT @npanting 1o A
150000 Lakhe has been borromnd for the purposs of mesting (B lang Eerm workeng capitad régulremeast Liastds pawer
rading husingss
The bean i sscured Seceind diangs oo ihe cash flows of the GMA Enangy Trackng Limitted by way of hy pothecations
Terms of Repayment
Thit ATL amaunt shak boregaidin 3 bullel instaiment on March 31, 2027 and carriey.a fwed interest of 1005 per anrum. s
Al The Company Bes The FoRIwWing amdunis Tt #né dues for @esThent (ovaids ATL as on fhe Datancas shesn date ®

e . - e Mapesy In Lakhy
Barticulscs MAwch 31, 2000 ‘March 31, FH0
Frincipal Aegayment of ATL"= Uptn 30 dis 245,00 20000
mierest Aconoed Bnd Due on Lesas Trom Besky / other Upbo 30 din a.7s rI58.59
parties L
FET.TH 45 54

- The Company confirms thadt it hay sol received aay commusicalion/nedice Fam the bank demaning repaymest of
fhe lown an steount of mon payment of dacs uplo Yhe date of Yigning of the Baancial stdemends,

=*_ GMAR frastnsciune Limimad |'GIL'Y, thn Heldieg Comgary bai filod far dseténsion i moraboriim with tha BTL leeelnr
I foems of the BB Ceoutar oo Cavid-19 - Begulbory Paclage vide drcale Ba. DOR Mo BPBEAT/21 04 (42201020
glaled Merch 27, J000 . The Coam ity hawevir b el In olitgin revised fopapmasy sebaetili fr e W15 lBAdsd,

A3 Currenl bosrewings | Rugeas in Lakig
Particudars fMarch 31, 3020 Afarch 31, 2024
rSepred
AE Arminrtined Casl

Gkl Credil asd owinacatty T Daskis ol note ) balow]. BE0.0F
‘Ih.i:l'hln;.l:q:hl-m- [refer note {1} betow| 14, 50000 5,000.,00
insecusred
cIndian rupsd shoet Teenn laans from othees {efar note (5] o (] balauw). ¥ <3, 350000
cian rupee-shoet tarm lomss From felated parties [refer Hote (i) below and Note AB.181.97 & B28.11
Mo 341
% P EEas 7 433011
c ) - ..' I:I'l I 4 -
Carured Darreaings & 8000 55897
(Unyituved betvoiwings ~A1,18597 53?!.'[!

1) Cash Credit facitites; = .

Cals Credly FacBing arn secured By weay af a fint tharge on the cwrent aaseks of the Company. The Cash Credit faodity isfora .
paricd of one yiis uta Apdil 23,2000 The Company haweser a5 per the B Sircular on Cavid-10 Regulatory package b .
apmlicd for exiansion upic koe 23, 2000 The intenoit rate s MCLR BN plais sproad of 3% wihich is 11.15% por amnum ag at

Manch 31, 2020 (Mardi 31, 2015 11L4Z% per asnur) -

([ Working Capital Loan frem Banks

Waorking Capiial faclty rom bank |5 sepaied By winy of o Fint charge on the current aszets of the Company. The Working |
Capsal ity is tor 3 paricd of ore year upio- Al 23, 20200 The Company howsyver 34 par (he BBl Cireular an Cowid-19
Rigalaiody packade a3 spplied for satenslon uata Juse 33, 2020 far which acceptance froe the bank @ pending. The iMerest |
rati B MOLA-3M plus spread of 2,829 which is L0L.E2% par amium as 1 March 33, 2020 [Mach 31, T8 15 41% per anmam]).

#iE] Loan fram Other pastiee

Unsorured: |oans avalied from other parties wene repayahle within 80 Days and were due on Febreary 22, 20018 dram the datn .
ol diidursbmant in £158 of Gne party and Gn May 31 3019 far the other party. The laans carred Interest ranging fram 11:&; .
13% par aaniwm, The bans have beeny fepasd durag the yeir.

©{iv] Inter Corporate Loan from related parties

The Inter rorparsta kaan s taken from Hedding Company and 85 ussstured and fepiyable within @ period of eleven manths
Irom the dabe of disksersement. Thio appiicaiie sate of interest is 52.755% per snum.




GMA Energy Trading Limited

AN AT DA IO DRk TOd

“Hiatas 1o the finandad statements as om Mardh 31, 2000
Iw) The Comqmery has the foloeing amoaits thad sce due for peymment fowards curront DOTrowEgE . @5 On 1R BAlARCE shect
date

S— e Meipmen i Lakhs

Particulars NEtire | Pericad Blarch Bf, 2038  March A1, 2019
Loar from GEher Partses Prncipsl | Upta 30 days v +1,1%0,00
Ing st Lpbo 30 darys i 114,58

i

Mg than 165 Daya 256

il 188 (1,360,59
(Inker Coaparate Loan fram relaied pariies _illpta 3 days is XD BT
Total hﬁﬁ_ 186 /1,56L.35
A4 Teade Payuise _ . S—
Particulars March 31, 2628 earch 31, 2009
AChrFRiT:
AT gt oot
Teade payables
‘= dug g micis small snd Medivm entempries induding rotestion maney| [seler EEE] 12.600
nete {3] below |
+ e to related pariies IOARH B0 (27 B0EUE
ek tawthers K I - 11 & | | 9,137.02
Tatal syrrent trade payasies 24,1091 36,358.00
Mote:

fal Tt Mana germend i n (onlinuous process of otainieg confe mations fram (s wendars regarding, tholr regisarations wnder
the prosteions of thi Wicrn, Sl and Medeam Erterprives Developrrant Act, 2006 (MEMED Actl Under the MEWED Ac,
A3 which came |nlo tarie ﬂhqum Iram Oceber 3, 3006, cerisin @wiojures aie requined 1o Se made relalg Lo -
Micro, Smad and s dium Enteraries. On the basis of imformation and records svsilstie with the company, the faliowlng
didthusaines are made for the amounts dus 1o Mo, Small and Medium Entarprisas. Furthar, in vigw f {he manigement,
this impact of inter=s, Il sy, thal m:'.rhm i atcordande with the provision of the Act re not expesion fo he -
material. The Compary has net received any deim for intergst Fiom ady Supmlier under the said A, .

n
Particulars ‘arch 31, 3020 Margh 31, 2008
) {1} Principal amount dwe o the Bnterprises remaining vnpaid to suppler. [T F) EFTE
#h {li] interest due thersom ta the enterprises semainkag cnpid (o seaplier F "
Hmmdlwdnﬂm&hﬂ—ﬂmddﬂrlnm;- .
cayman [which has been paid bt not bevend the appeieiad date dursg the
veer] but withouk addirg the inferest spesified undes the MEMED A .
2] Payrnany myse to the édtnrprises beyond appointed date under Section 16 of . A6 16 45,05
MSMED,
Gy Tho ampunt of imlerest dccrued and remaining Wngaid ab the end of ssch a2 .01

munlhﬂﬂmﬂ.

<ef The amownt of furiter imerest remBnng due and payable ever in the
suscmeding years, until such dats whish the iskerest dues abowe are actsally pakd
bo t%e small enferprise for the purpsse of dwliewance of a deductible
supandibure wndar Saction 13 of the MEMED A,

[kl Far seplEnation on the Compasy's ered rak mengement processes, reler nets no. 36
fel The Tair vakue ol krade and sther payabiles is not miterially d#foont froe the carrying vadue presented.




GMR Energy Trading Limited

Ly

~tlates 10 tho Enancds slatements a5 on Manch 31, 2000

15

At

¢ LA O0RPLITR ET Y

I s

Particulan

Miapruri. In Laking
#darch B1, 7000 Warch 31, 2008

Current |
A dmarmised Cogd

i Cur riet maberilll ey of losg-berm bomosings: [Hafer Note No. 12(i| #boes), 1 1550 TTO.00
Latariys, Bome and oither Payatles (o Erplopess 1&B0 i = 1
Dty Payablog
(Interes secreed and dus oo lpansworking capltal loans i ASH.58
Inkprest aocroed hutnot dis an tern loaehs (7385 (37445
(rtprest secrugd and dt onleans from other partes 5,35 11R8E
irterest accrued an InGer OrpoTaLE leans som ralaed party [reter hote Mo, 34| 6836 FUFR T
Tatal 162080 L7813
(Bigb wap all linsceial lighlfities b Laishy
Partlculary

Btarch §1, 2020 Merch 31, 3009

Finarcial liabilitles mrried at amartised coat
on Cureeig B oo gy

716031 &7, Ay
Laase Limnilites 0276 i
Current Borrawings 16,080 57F BEEs B
Trags Payahk 2410891 36, 958,00
Ceher finandal lishifties L, S L7
Tatal S 69.964,65 B,934.73
Babilities in Lalchs
ﬁﬂﬁ March 31, 2020 -March 31, 2005
oty
o Belvanpd received finm Cusiomens st 80,00
S ateboay dues Payslle A4NnTe 155
Tetal ather current Bsbilities E53 35 71155
Provisions “Hupessinla
Partieuluns “Wiarch 31,2020 March 31,
‘Mar-current
‘Provwlvian for employe s bansfis
Frovision fal leave snm@shment [refer note 3%c)) ABLT1 4,60
Tatal nos-cument praviion T &
Currart :
Prowision for employee benefits
rProssion far grabuity [rmfer note-33 (04, .48 r
iProwision for beave encisbmenl (rded nele @3], a3.41 814
Frorinica Bor orhgr omployee benpfns A0%56 240,74
(Dehar peowisions
Provisios fur power bankmg arargement [Refer Bate (8] below], 13RS & 435,03
-’Fn_nl'lhll for rotimtes (Rafar Noti (5] balow]. 14.58 J.'I.H
et e FER Y T TR
ot prowans CE




‘GMAR Energy Trading Limited
(CIRF LR A DDA PLCTM S 4L
“Mates to the financial statements as on March 31, 2020

Movement of provisdam _Rupsesin Lakhs
(Partiailars " Marek 31 2020 March 35, 2045

-.rlb Pawer Banking arrangesmong® o
Halance al the begnning of 1he year 443808 '§4b8.Ta
g : Provision made duting the year 1361854 <4 405 74
‘ies :Provision uilised | reversed dunngthepesr =~ 0 _{a. 43109} '{E.437.83)
e attha endof the yaar . hEB1EWA T44340m
- th praviisany am evported tﬂ.-l-ﬂ.irli-i-l‘.l_zurlpeﬂﬂﬂﬂnh.! e ye s i i

4} Pravislon Far rebane®
‘Balance 3 tha begirining of tha year 1105 SH.54
‘Held : Provision made garisg the wew 1458 11,05
Aeds :Prowbban ytilsed / revenad during the year {1105} __dsR.5a)
Slssen e srlel va sy 1438 ATHTS
"% the provisions are expecies 1o be utilsed aver a periad of nexl ong month




GMR Energy Trading Lermited
LT | LA AT ENRLA OO LI S 0l
“Rgriay fm the fimanclal staiements & on BMasch 31, 20
1% miorme Tas
The e of cornpuresTs oF liGome Tin expeiga fodihe yoars esded March 31, 20200@nd March 21, 2009 are;

14.01 BNCOrm e LA R in vhi sLateneny of pruﬂtlndlnul:ﬂ[{riu: . ‘Hl.!mullnhlﬂ'm
Particulary March 31, 3030 (March 11, 2045
Prafit or loss saction
Lumen Tax EREL 1705
Deterrad Tay I.'I?f —
Tas unpurse J (credlt] to Statement of Profit and Loss - 3 17.05
Jithes i g i Incaira sbition {OC)]

Dhefarred tav reda fed Do ifaved racogniiad fm Q01 #urmg i Ehe yeor:
Ra-maasirament gains (ossesh on defined benelis plan I
Tan esperee | [credit) 1o Other Cormprehassive nemsme 0.7
Tan expense [ [eradit] to Total Cormatehsrakse Fioms B - ik 0%
#1R.G0 Beconclilation of tay sxpense wnd the acounting prafit muliiplied by iefia's domesth tan rate for Mench 30 2000 and
Miarch 31, 046
Taijaiiea | Lakils
Particulan el T “Marth 31, 2020 ' Mirch 31, 2019
‘Profit/ {Loss) before tax (318,58 563,55}
rApplicable tax rae 15.162M 33.384%
Tk aMect ol income f (o) al 42.72 [1940.28)
A ST R
1’ Tan efincton items rod dedugtibla fnet) it 1455
Tax. g¥oct on adjuitrnnts on whith delerred b aser 5 nol Terognised under prudents {15340} 20674
ffnct of Uhange im 105 Hae 2454 -
L {4538} 31838
CUtilisation of Minimum Aernate Tax {MATCredit qe] s I F1LYS
Adl={asb-g e 1705
(Repagnation of defennd B directly In Ovher Comprihensive ncome fel 0. 78] -
Tun wspense | [eradit] to Statessent of Brofit and Lo if=|e-u} I1R.0B 17235
Taw cupessn | (oeedit) to Other Compmehanshue Incame S (. 4) :
Tow wapansn | [eradit] 10 Tetal Comprabmnsive Incams ARI=iegh 11734 1705
ot

The Company foe the purpase of detesmanation of income 1ax Eability ued er the privdons of me nconse Tax Aoy, 1961 frpm FY,
1S enwards has revised [ i compatation methodology wherain the Company hai condidesed interesl expenses of Bi

395270 Lakhs [March 31, 2018 :8x 4,632.65 Lakhs] relating to eaming of rtesest mcoene, resulting m increase in imtome’
eifered usder the head Profins and Gains rom Susmess ar Frotession’ and decrase in meome offered wnder the hiesd ‘income
fram Ohar Staices' b such extent. This s Mestmsnt had ssasbed the Company to set off beowght foreard Busoess foases.
ralating 1 wariier yaars of As. 207438 Lokhs (March 31, 2019 - Unaksorbed dearedation of #s. 11.35 Lkhi) The sald tas.
truztment has akn enabled tha Company to wtilise tho MAT Credd for the purpode of piyment of Lie for the FY 202519

amounting tofls. 111.54 Lakhs: This tax treatment has ko resulted in lower B cutllaw te the Compeny to the eetenl of Rs:
27040 Likhs {8farch 31, 2009 ; Bs. 573 Lskha]. The Comgary has filed [t return far Y 3038-19 which |5 pending to be,

protesaid 35 at The Balance Sheet date The Comgany however, & confidgnt that #s bmcretwn filed in terms of the comgatetian

aboros will e acceprbed by the income Tax Department snd the seme & e accordamos with he provisions of the Iicome T Act,

1957 anvd redevant Rules mude Lhereundes asd the ldome tax kabldity recogniaed in 1erivs of The sald computation for the TV

AN15-50 and BY 2018-1% b appropriste and will ba ssepted by the ntome Tis Bepartmend end acceedingly ne Farther

pravivion is tonsidend necoasary.




‘GhiH Energy Trading Limited
CFA L A T LR O T
*Tobes i the Baanckal itateiments as on Maich 31, 1028

15 incoeno Tan
103 Mon-current ten assets {net)

Rty i Lakin
Partlculars fierch B, 2000  fdarch 31 2059
[Opening Balesce 7.8 r330.01
Lessi Current tax payable jindading dnuereasy 3734 HLT.O5)
Likst Relund recsived dising thi year (324.45) A
S : Curremt faes paid (345 43 A36.83
.ﬂmhﬁﬂuﬂ Hom-cunnent T assats fnel| a5 ‘M

1304 & recanciBation of the Incema ta pravicien to the amousd camguted by aaplying the atstery moms s fele to the
income before income tanes B8 summanized belows
Olgnedioe: =~
oL

“Far tha yaar ended At e
March 31, 2026 March 31, 2010 WAarch 31, 2000 Mwrch 31, 2015

‘Deferred tax liabiry

Ham: Current

Property, plant s eguigments and mlargbie asgets (Do 32, |20 7 QA2
Berrawings récarded resduted 81 amorbided ool LG D} T {7 9 (IT6. 80 440 k4
Total Noor-Currgnt Aie4.36) riBAIE) AT6.R0 Al 16
Errent

Far it of Festmings 11734} i

e puiTRNY @55e1s - Graluily gaid in pduece HL45) L% i .45
Total Crnent R ) - ‘045
“Grgns deferred tan lizhility | {Lb4HL) rE!E]- 276.50 841,51
‘Han-Current

Progaity, gl and wou pments snd intengiile ssets 0,71 i T

Urusud legass (dhyLO] 3.0y AT M7
#rowinlon far Leave Encahmant A ®id 58S 2163
Deductibile Lewse Difference 2 AB.16 - 2816 -
“Total Non-Current H436.01) w53 ASLIS EITET
Prodilon for rebate Rt [ k] 115.67) ‘167 =
Arorviion for Leave Encavhment 154 4023 436 ‘T
“Praeittlon b dersiuity N x! {3.01) 164 i
iPrenidon for doubtlul fecaverabie) 4765 s LN a4 43 21685
‘Prralloveances uts A0jala) 71150 1703 B3 1783
‘Disatlowances u' 438 A8.36 500 PRI B0
(ol Currerd Base 1802 31507 24533
“ess - Defarred Tas Axsel recognised in Q0 i T4 ¥ AL S e T
et deferred taw |assets) ] llabiity 15140 {3073 {491.43) {592
rLess: Urised ta alfowanoes and losses nod recopnised™ e FADET3 01,32 ~EN2 AR
“oat deburred tan asets) / linbiity = - 2 =

%.Tha Compgany has wnused fae-alowances and tax lossed which arose in indis of Fo 1.222.31 iabbs {arch 31, 3048 R
2, ISREA Lakhs]. The unused fax logses are wvallable for offsetting for eighl vews agaimdd fetuie toasle profits of the.
topnpanies in which the lstes arose. With regard to unussd allowsnces, mme is allowable o fulue peried WEainss fanable
prafits. Majongy of these losses will expirn in March 526, ¢




"GME Energy Trading Limited
T | LT A0A PIOER OS2 04
“Mptes to the financisl ttatemenis as on March 51, 2020
13 Income Taw
Hivinm |
The Company has chosan, to asercis B antion of lower tas rate of 35 17% (inceove of surchowge 3md coss) yeder Saction
115884 of the Ingoms Tre &L, 1961 The impact of tha change. o indhuded & the 128 capense fod the s seded March 31,
L0 Fanthed he Cesnpany for Lhe year snded March 31, 3000, hes racogrised dafered Gin mksats o the sitenl al deterred tax
Eabilitiesin wiaw of uncertanty cvar probablo sufficient tasable incame being svailable sgainit amich the deductibie tpmparany
differences arising from inased fen eses @n be ulibed, Adcordngly, defermd fan assets amourbing 1o Rs. #01.432 Laichs oyer
nd above the delered . babdity has noo Been recegnigad i the Dooks of JCour, &% iegeed under Ind A% 12 Incorme’
Taazs',
2885 ReanndiEations of deforred taw [labitien) fassets o " Wupsns b kaki
/ Partsilary Felaech 11, HI38 < March 31, 2010

Adp=nirg balance Fa
Tanincome/[expense] dudng the perod recognisad in profs orios " {a.4) i
[Taw income,[#xpense| dusing the period recagnlied in 001 (o
At Tetonived dinettty in Bquity =
Clesbng balanics -

ER08 Ameunt recognized directly in equtty Ruipaes in Lakhs
Partkeulars { March 1, 02 Manch 31, 2019

Opepieg balancs
‘Aid: Deferted tax rocogntsad directly In equity durmg the year i
Claiing balines of deterred tax netted off with othar compansit of saulty i i




GMA Energy Trading Limited
EIN  LU32 IO FONA M CTE 0
“Moted bo Ehe firandé) staterments 55 on March 31, 2020
15 'Hevenus from cperstions B : =
‘Pertioulsrs JMlarch 31, 20000

< Fug=esin Lakfa

‘Bdarch 3L, 2009

i Saleof Enengy Feder Hole Ba, 34 pnd 36 1,76, 304 18
(lesz Cah Déscount

1.95,138,94
TR el ) B RI4L52 (HA 1,05 04100

{ein s Tast ol Boest Purchasa al Agency Nature jrefer mote ) bolow | [1.59.424.29) 1,61 B6E.13
35,500.25 133,374,837

1) ‘Saleof Berewails Emergy Ceriificates [refer Mote Mo, 34-2nd 36| d 57 2135
Jnes Casy af Purchase of Ageacy Makure [rofer note 2] below | !ng| . .]15_E|
305 TLRA7

50 Cyhar gpereling intam el Bk
Tetd T ST T ETXTTEN

B HH

(R} The Campany & por G5 -assessment 200 a5 par cpmion [ advice obssned from fhe guper. detemmining whether 0
primcigad or agent in by ransactions for enengy ing kased on the indicators specfisd undes ind A5 11%, i of the view that
it i @n agent i arrangemsnts vobving Bichange sl transmission Charges, cerakny Bilateral centrads end RLC safes and
E3s disclosad the revenue for the wear ended SMapch 10 2000 and Blarch 31, 3010 o ne1, i caie af nghee speciic dalny
cantiatly evtmied with customens, the Campany I5 of the veew Thet il i principal, wherever 0 5 primarily respamsible loe
fultdling khe pramice b supply power, baars insentory and ceedie risks ete, vader such conbract The detais of reyenoe and -

purchases disclosed net fdr the yeds ended Mands 31, B0 ard Slareh 31, 3019 is a4 Rallaes

-  Mupeesin Lakhs
Particuinrn Adgrch 31, 2020 Mareh 31, 2019
Tuchange Sales 53,3732 45, 121.867
T 1o g {1y pid gesh FGEILES oHE #3510
AGllatural Salns (5832905 65,543,385
RIC Sales (2051 ‘l.ﬁ'.;&g'
HI 11, 39.444.TH o
/30 Ocher inome s In Laks
Partieulars March ¥, 2000 3,209
- - — ;r‘ i — —_— e e — =
- Bilﬂl i!ﬂliﬂl-iﬂd EEners #5675 i 50
o= imies corparate lnana Gnd deposits [refer Note No. 34] A5 20 ASELER
- Inbetedd on detayed paymenk [iefer Mole Rio. 4] 4a].85
Mk gain Teashon sHe ol Prasimiank T 35,73
Miscellaneous Income oG ‘B.HE
-:'lf.u.iiun_r..ﬁ.h'.hl'llllu e et feguired weillen hack [nat| MRS (15331
Tag. i e EARSER
21 Purchaie ol traded gosds e Rupsas in Lakhs
Farticulers BAarch 31, 2020 Mdarch 31, 201%
d_'tnlmn uf Energy [refor Motz Mo, 19(a) abawe and Sorte M. 34) 3380 965605
{Less - Cash Ditscoternt Receives) 245 &1} {312:54)
e 33108 Sl
22 dmployes benefit enperaes : in Lakhs
Particulars Msrch 51, 2000 March 31, 2019
- Falwies, wages and Bonus [refer Hoce No, 34| RO AT 3, 0G% ES
¢ Contribution te prosadent and other funds [refer Noce Na, 53] G343 ER
AT.05 11.85
'E‘“ -d.E-i-.ﬂn




GMR Energy Trading Limited
CA% | LET FOes PO R O 5 106
“flotes to the linendial staterments as on Mards 31, 2020

g | 38 B aoraidis gfipn expinhoi Nupnes in Lakhs
m!’.‘-fl"-"":'“’“‘d“ - = T March 31, 2000 Fetarch 17, 20149
Degerciavian of praperty plant & squipment 1585 1773
Depreciation of right Lo use 18058
Ampriisation of intangsble asse1s r 033
ot ——— T 1736

S (Feancecorts < Aupeees i Lakha

Particulan Marck 11, 2000 Bdare §1, 3048
Ankarest oo debis and borrrasngs AT 0 <4165 88
Intirasl o IMtereermima ey dnbt and borrowings [refer Note Mo, 34) 4418 AFeR17T
U IndiEnssl of SRLUriL demnsils TA05
Inderast on g Habilivy [rofer Nete Moo 34] 0m2E
‘ndpreil olkerd THIT 1310
LIhed boevesing COSTS 21..'I_':I|| = ?::ﬁ_.!.:l
Total o [OCTET S T §34.71
15 Dtherespensss - Auprises fin Lakha
Particulary ‘March 31, 2020 March 31, 2029
o Lmase reet® BLr3 L6137
Rates and Lawes (4G54 . 4R34
InseFanco 155 ‘nog
fapies, and maint=nance - Othery ALad 5144
Electricity and waier charges ‘_!!‘.E!- 1.45
L#dveriiaing and busines: promotion® A%28 'B532
Exchange diffsrences inet) AnE L -
ihnpa Charges* EEFL) i
.Enm'munlm_ﬂm toat 16 351
Legal and professional fees® (40752 #5232
(Fraveling and rorweyancr® 10335 454 81
Hemuneration ta awdilor 1510 FRE
e ciors’ sitling fees™ 243 Tegr
Lharetimy. and doratices { 000
JCorporate Sodal Resaontthilitg [Rofer Note No. 33]%. 142 “f 18
Proviaien lor Daubtlul sceanies/etahi s 40135 6
“Eecurity Deposits Written off* 1217
‘nterest aconsid o Inter Corparate Loans given to related party wrten off ol o e
/[rafer Mot Mo, 34p%*
i Printing and sationary Ll oL2d
Badiding evpenses 18 .80
| Membership & subscription 2394 2247
fpel charpos o 143
Mlseefanuoeis sapanses 240 148
bl L5150 1,0R4.96




GMR Energy Trading Limited
1N L2 B00KA 2008PIC0451 04
=Mates to thie finanoal statements a8 of March 31, X020

Detalls of payments to suddon R e M i Lok

Particulars Mmrch 31, 2020 March 33, 1009

e —_— = —

At fee B.3h TR.28

Tax aouds fee 354 q.54

Cerilicallon Fae .30

Inather capdcitiey

Re-rbudsemen of spenses - B
sarment o 0 s

™. pufer Note No, 34 Tar riziee party transactans,

** . The Company durrg the previous yest had resucunsd the isier Conporate Loans glven 1 one of Bs fellow subsidiary, on
commmericel prudersy with o vme o footves the same 3t 1he eariiesd in dorms of the same. the Comgary hag slarted charging -
istarnst o Indorect acorud upta cate by prncipsling the semi, An amednt of Bs. 100321 Lkhs was witen off during the

e ins year i the pxercise o 1he reruetiing. -

e {0 of £H i OeCl by amch: TELErVE (0 1% #how Beigw: Rupees in Lakka
Partculars Tierch 31, 2020 Mliarch 55, 2049
Fe-measurement gains | beises| on delined oelit plans 2.85) .
income b iflisct ‘.74
i = s =




GME Energy Trading Uimited
% 7 L2 DL FINAERL 05 T
“hotes 1e tha imanoal Siatermenii sl on Masgh 31, 2020
217 Mregegial inatramengs
TTAH Finarcial Inptrusses by category
Frnpnoal smsbrwmonls comprise financisl assety and finoncal ksbiigies,
2| The carrying value and fair value of fimanclal Instrements by categories as of Mardh 31, 2020 were as tollows:

e e e, SR LTS
APartiulars “Ratar  Amorthiad  Fnanck asiets) Finanlal Tatal carrging  Total falr waliss
fesle r, eant latiiites o1 fair asetyf walis
uolue thisegh  Boblities o fad
ey BrENTOr o UEUR EhrDegh
Fenaecal aRsery
Lo s HE 45130 A6 85150 S a5 30
Other finandal sasets 1 1308877 13 OE5.T? T13,08%. 77
Trade Belohakies a 9, ER01 9. 88802 AR
TCash end cash egaivalents | 2,597 86 i i E-ERR T B,3S7.8E
Crher hank Balincey i) RS0 ROtL.S50 T R85
Toral (#3175 54 . : 4937554  HA.27554
T Foandie! labiline
¢ Ton.curont Borrowengs {including 712 (2R ALE. 2L ZE,415.321 2541521
cerent maturies]
Lease Liability 192, TE E92.74 CEDETE
ifigrrand Resrnsdnps 43 1608187 15,083 47 CAEART.ET
Trade pavasles 4 (24,108 95 L A I0EF] <24 085
© e financial Yabditia 15 r365. 53 3E5 80 36580
“Total 8 984,65 - - T8, 5 B 69,504, 5
o] The carrying value and fair vadue of financial Instruments by categories s of March 31, 2019 were a3 follcwen:
(Hupees in Lakbi
“Particutars Refer Amortsed  Fnancial ascetsf Fimancial Tosal tarrying . Todal fakr valus
ke mn. et Buhilltiey at Tair e ualin
walee thraugh  Rablities ot falr
orofit or ks walue through
B s
[Laars 15 + BETD.BE #9,670:95 AETIA0
e Tinanuisd dusel s W ‘TIEGE 2,285.03 20803
(Prade Reteivilies L F44, 507,60 F iy 24,567 60 44, 587.60
Cashand cath eguivabeaty ‘A 2,201,428 - 230043 ﬁf‘:‘
L S B3 7AL04 - - 758,781 04 ,
“Rnancial fobilives
Hon-current Borrowings (ncluding i IR670.45 IR, ET2AT ¥R ETIAT
current maurities)
Flarrae Beaftteaings ':!! AT o= (14,33511 14, 33811
Trada pyabies i (SEU5H.00 = AREEEND. 3695400
+fnker Binancial abdite: 15 (959,13 3 G501 959,43
Aot ($2.834 T 7 - 8083473 WS T

Ahar taie lnancial sassts and lahilives are siated a1 carring value whah b aporoosmtely egual fo their falr valus.
2782 Fair value hierarchy

The Company held the following eiseti Gnd Habilkles measored al fair value The Company wied the follssing hisrarchy for

determining and discloding the tair value of assers and labdries by valugion vechnimee

‘level 1 guoted |unsdirted) prices in acties mirkebs for identical assis or laksities. This ncludes mutual funds that have quoted
F'H:E

Levei E rvsbustion techniguiey o whick the lowest level Enput ikat is sigaificast ta the fair valug measurement i dirgctiy or
Andirecsly ahsarvabie: and

ibpwgl 31 Cvaluation pednigues for owhich Lhe owest v Eput kel s significent 1o the fair valee mesuremend is




GMR Energy Trading Limited

VT LT 2008 00ER DM 04

/~Motes bo the financ il satemesis 4 an Marcs 31, 2020

27 Finmeclal bnskrussents
3103 Faw valiss barardny
4l Thi fallaning tabile presents Fair valss Bsrarchy of ascets and Tabilities mesisred ot fair walue as of March 32, 2020
lwu: in I.l-“'ll

Parrisilars Total ‘vl 1 el 2 Lawnd i

et mEas Fed al air walue thraugh pm_hl: of loay

-] Tha fedowing tablo presents falr valse hisrenchy of ssots and |lablitles measured 01 fsir valon s of Madch 31, 200%
N R T ; Ruspaas in Lakhs
Particulars Todal Lewel 1 Level2 Lisd 3

Aty medsared 3t fair value thraugh prafit of lass!
- Ushilates measored ab fair valig thraugh profit orloss: s

cpuring the year ended March 31, 2020 mnd Sarde 31, 2009 there were to darslors belan Level 1oaud Level 2 Tl bz
{eassemants, and no transfers inlo and oul of Level 3 ae vilie mexsuremants.

The Fairwalug of liguid mutual funds is Desed on-net scset valse guoted price.

The Bodrd of Directors consders the falr vebue of Bl other fegeclal assits and Sabditie: to ssprodmate thelr Ciying vale ai the
malance tvieet dabe.

1% Financkal risk ransgement
Financisl Risk Facters
The Company's princigal fmancial lailities campeise: of borrowings, trade @ pther payabbos and ather financal fiebilities. The masn,
purpede of these financal labilities 1 to fnsece e Company's opemtiing. The Company's prindgal Nnandisl ases nchidy e
corporate loany trade snd other recelvables, (ash and cash equivalenty and other fingncis! mssets that are denved diveetiy from i
¢ epERions

Tren Company & empused T marked fhb, oak ras and Bguidily rsh. The Company's seiiol indnageinenl sy e inenagemenl of
[Haess Ths, £ospary 5 Seror Managament anzered thet the Company's fnancial rigi aciivitles are governed by appropriale golisle: snd
prat et and thaat fnandal iahs are sdent ed, meagured and meaged in accardance with the Compary™s paliias and itk objectives All
dartvattan activities for risk management perpoies wee caried out by spocialiss teamy thal have (ke sapfopriate skils, pepermnce and:
supervisian, & & Uhe Corgary’s palicy that no trading in derwatives for speculative purpesss may be underiaken, The Board of birecton
piriais and agrnos podckes for manageng each of thede sk, which are summarises Delow. .
2200 Mearket rick
Plaehat sk 15 Ehi risk ol any foss in futuse earnings, In realisable faie values ar in fetam cash fows 1hat may result from a change in
tne price af a finansial instrument. Market risk comgeises of 1 Intorest rate risk and other price sk, Fiarcis! instraments ffacted
oy earket dsk inchd e oans sed bonowingd. The Sesdfiwily anahesis i the Eallawing seciioes relate to the- position as a1 March 31
030 aned Barch 31, 2013,
The sensitivity analysis hove Beon preparcd on the basts that the amount of net dobl 65 81 Morch 33, 300, The analysls sedods the
et f MgweveIs in madnt vasiables on ; the carrying values of geatuity and uthet pestaelrnment obligatleas, provisions and
ihe noen Rl asets
|1} ivterest Fate riak
Irpiiest £t el i o rlok thiat the Rlrwalue or future cach Aoy 6f 8 Trsecial intrument il Huctuats bacawse of darges in
markod interet rates. The company's esposure b ke fsk of ehanges ia misket Intoreet mbos primarily 1o the Company's leng Lerm

b obigations witk Roatieg mberest rates, The Codnpany manages iTs Interest rae risk by having abalinced portiollo of fixed and
varighle rate Boans ind borrowngs,

. Infeeasirate Sensibaity -
The Fallowisg 1abls: demsonstrstes the seasilivity (o a reasonably posile change in imerest mis an that portion of frans asd

Eowrpwings affected. 50 basss pots represests mdnageime’s asessent of regsovably possitle chasge in interest rale With sl
ather variables held rnnstant, the Company's profin /s bifors tas saffected fhrough the mmpact intere o rate ol Bomomings i@ &

Hollowes:
= - upees in Lakis
Partanen : Efiect on profs / fioss) before tas Effect on wotal equlty
March 31, 7020 March 33, 2010 March 31, 2020 March 31, 2018
Intarest rates T11.30) [160.58) TEL] Cr1ER 5
Intarest rates 181,39 160.24 16138 [Pi- R
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I8 Firsasalal sish managemant
“ZR,0 Cowd® rlsk
Crada plsk s thig rlsk Uhad coumisrpaty wdll motr st 15 comtracual abligalinag unded 3 Tnanegl inglrument & cusbormer contrach,
|Eiﬂ||'lﬂ.|ﬂ a financial fogs The Company s axpokid to crgdiy risk from (s opersfirg aclivitles |primadily trade retanvables! and from
ity breagling, Botwities primariy loant receivabled, ncludirg deposds wih Eanks and fimential Fattutions and other feengla
Insaromessts. Credit exposure is controlied by councer pany By for major counier penies 1hal are rivieasst ool approsed by the
Bdanagomint requlachy’. Orgoeng Biedit svaluptics |y pearipemesd Based on the dinancal condilon of recevables and the collateral .
bl s sacurity Im same of the rases. The Company gemarally dealy with parties which has good creslit ratingdwarthiness geon by
exiemal raing aganiios or based on the Company s infermal disessmand, Reter Mors Mo, G and 7 Bgr cred|l risk snd other informatics
i fadped] of iradé reteivibles dnd alhet fnencial aswets
Mo eredil ot were excepded during Tthe reporting period othes than those under Migation. and managamimit Sos mot Exgact any
fcases from non-periormance by thess caunterpaies:
The mumum exposdteaf finanoil aseely subiec o credit nsk was eguad o iBe respective canngng amodnts an the balance shiaat
dae. Mo Mnamsial wpsety fublict 10 ¢redil risk, ather 1hea those disclozed in the financdal statements are impaged. The Company'y
degsynder pownr puechase agreemunt with Discoms are trgated geced snd recervetable i apite of Beimg pasl due being dusy from
goiernment peganizatiog.
With respect bo Trade recenablesfunbliled revanue, the Company has tonatituted the tetme ta feview ihe recsivabled on penodic,
bt and to Lake netedsary mibgations, wherever reguired. The Company oeates allosarce for @ unsecured receivables Based an
(e e axpacisd credlil loss

Creelit ek fromn balampas with bank end Teantial instRutians i maniged by the Compary's reasury departmer in accordance with
ke Company's polcy. fmyestmants of surplus funds are mado only with spproved ceinter partes s sahin credil Imits pligned 1o
eich counter party. The Hmels &0 5ol 1o minimiae the concepirstion of risks and (hemefore matigate fnancal loes through Cosmber
cparty's potanblal fsuee to make paympsts

Credit rish on cesh and cesh egaivilents i3 Beted @ the Company generally invest in deposics with hanks and linancial mstitutions
with high credel rakings essigned by interestions and domestic credd rating apenoes. inwestments primardy enclude [meestmaent in
liguid ot Tund uninz wni Temm doppiing far 3 speckled thne perod,

Tne carrying vadess of the feancial ssets appradmate (s (ol vahues. The above firancal assets are noft Impebned 25 35 the reparteg
date othar than these disgiaded theren, Ober financial aisets are nedher post dee nos smgnired ol reportsng date. The cash and
cash pgukalonts are mainained with regutod binks. ince The Comgany believes ro impairment is secessary in respent of the

above financal instrumenis

Credit Risk Esposure |

Mgwement in'Credis Loss Alowane |

“Ruphan in Lakhs

= March 31, 2020 March 31, 1035
Balance at the begisning asne - -
(Credit Loss Mlowante recognlsed w1355 1,657_84
Aot writgen olf 412,200 {1,048 16
Ealance ot Ve el E 1,851.03 RARGE
The grass cammyng amount of a financal asat & weitten off {either partially or i full) when there 4 no reslistic prospect of recovery

8,08 Uguldity risk

Ligguldity rigk bs tha risk ihat the Company will net be able to mest itsfinanoal chligaticns e they fall dus. The Company's appeoach.
L0 mmanageng |iguldty (4 10 entane that i owdl abaeys have ﬂ'hl'r!-'ﬂuldlt‘r La et 25 liahinkes whEn Uiy bicome dud withaul.
lngurming unecchglable loases or riskang demags 10 1he Compeny's repaiation, The Company' kas obdained tund 3nd pan-fand Dased.
warking cagial Enos from varioui banks, The Ceamgany olso invests it srplus fands in bank fived deposit asd s mutal fundi
which caery a0 or losy saskal righ.:

Prident Bauldity ritk managerment impliss madntaining wufficlent cash and marketable seoariiles, the aunitsbay of funding thmugh
an aequate amouint of tommitted credil fadlities and the sbiliy to close cut marked positlons. Dus 1o the dynamic nature of e
undariying busingsses, Comnpamy's ireasury masntalns fesitilivg in funding by maintaining avallability under commibted cred kines,

The Company’s Manageseit moeios  ofing loecists of Ui Conpary's Bguidily reserve jcomesises undrrem borrowing Rasiiny,.
cash antl cash equivalents snd funding from parent campamyd an the bl of expoebad eath flaw, ThiL i generally carred oot by the.
Comgany i stiordince with practice and limits st by the Company, In addition, the Compeen's liquiity managemest palicy.
invoives projecling cash fiois and codsidering e bevel of liguid assels neceisary 1o meel these; manitoring balance shaat | quidety
Falio againil snlennal and external seguiatary requisgmpnts; ang manTaining dell finesting plans
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B FAngacial ik managesini

ABDE Liguidity riek

Thee Tilliewing e the contractsal maturites of mon-derkuation Tinancsd Essiitiog, wmcluding the estimated Intoresl pagment cn an.
undiyiguntéd bovh which therefone differs from both carrveg valoe snd fair vaiee. Flodneg rate intoemsy |g estimated wung tha .
prevailing interest rate 3t the yisr and |

aa il ; e e et i : e Mupecs in Labdhg

+ Partiulers Carrying Wepayabieon Duswethin L Due between  Oue after S

) LT demand W lbu S_y:url. Yars

A st Msrch 11, 2030 : RS v

“Mpn-derivative fimanciad |labShies

Barrmwings {inchiding ceerent maturities) B eis 00 5, 185.00 * o0, D 22,7710, 55000

Lease Lighility [meliding coire maburrs] 02,76 A7} LEERT £54.70 .

Lgan from reteted party AL, 181.597 1118057

Trachy pepalili 24, 108,59 e e

Othor financal lisbiliies " 365.B0 V5T S 0D =

Tatal <4 hild Ad ‘83004 I6FSETT  ANIE430  CESS000
= e es In Lakhs

Fartieutar ‘Carrying ‘Repaysble on  Buswsthin 1 Tusbetwsar  Dus sfter &
v Amaoust dnmand year i to S yoars WBERL

“As at March 31, 2039

‘Hor-deduathos financlal liabi@t e

Barrowings {incieding current matuntiss) (37,708,093 B0 A1 P10 15, 33000 14 10000

Loan from related party Bb2E.15 lh/b62E.19

Trade pavable (3635800 26,054.00

Oiher fnancal lisbiltion SRl CREFEE EEEY L ) :

Total iR1,155.24 157084 4544538 451300 14,100.00

“The Comipamy expecis to meet iz obigations from oparating radh Mo and proreeds of matunng financil aets.
TH.04 Ewcesilue itk eancentration-
Concentration indicate tha ralative seacithity of the Company's performonee to deveiopments offocting a pariicular industey,
Cotenlbipng grise whien- @ numbts of courlorpartses @re engaged (n similer Besingis acthities, ar aEEhIRES In the omp
peoptaphical region o have acenamic feabares that would cuse their ability 1e meet conteactual obligations to be smilarly @ftected .
¢y chenpey w scanamic, poitical o giber sonditions,
The Company's rlﬁ:ﬂﬂlillmﬂlﬂﬂ and procedures Eclude speefic giidelines o faa on the malntenance al & dirersifies -
portioho to manage besiness contamtration credit risk, identdled contendrations af credd risks are controliod and Friamged -
sccordingly..
128.05 Capltal mansgement
Tee: Company's capital druciies s feguidcly reviewed and maaaged with dus regard &o the mpital managemant practice. of the.
Gruwp 12 which the company belongs. ASIUSIMENDS aé made to the capital Ttructure in ITght of chenges. in #ronomic condiion
atieciing the Cummpeny. The muoks of the Direcioes” review of the Compeny™s capital slructane ofe wed os @ basis hor (e
‘determaration o the bevel of dendends. # 2ey, thar aro daclarsd,
For the purpose of the Comgany's epilal mandgement, capitel Includes Issund egulty capital, snd all othor aguity resers
atiributabie 1o the equity holders of the parent, The primary objective of the Company's capitsl minagement i ta maximics the
~sharehalder valun, i
Thi Company manages i1 E3pItai Tiruciune And mkes adjustments in light of thanges In econamic conditions aed the resulrements,
of the finamasd covenants. To maintain o adjsst the capital sbocturn, tha Company ray sdjust the diidead paymert fo
sharehobssrs, sirlusn dapitsd fo shoreholders of I3e new shares. The Company monBors cipsal using @ gearng satio, which is deb
soivided by tobal capitsd pliey debt

PLSOE A e = _ - Puspees in Lachs
farfleben, =~ = 00000 March 11, 2020 March 31, 1019
Motal Debdt ! boroaings faj 4,457 .18 4301760
Lapital Components

Equity Skare Cagital £7,400,00 (740000
(e Equiny 41,147.73 Fh13|
Tota Cagilsi 25237 :
Capital ard tertsd deb i} FRAAS - 48,981.47
iGearing ratin (%) dalfin) AY B « BTEIH

In order to achieve this cverall obiective, the Companys tapitsl management, arongt athar things, s 1o ongura that @ mosti

financal covenants #tached to the interast-baaring kers and borrowings thad defiee capital dructere requirgmests. Breaches is

T, meeting the finenclal coveranats weoald pesmit the bank to immedisely il loant and borresings There have been no raaches
fex fiegnclnl cavenants of any intersst-beanng loans and Borrcwing is the eurrent periad. «
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29 Calulssion of Earning por dhare [EPS):
Bagic EP% amourls mie calisdated ity drddieg tho peofit for the year sitibuisbie 1o sguity halders of the Company by the
wekthied average number of Eguity sharsd outatending dusing tne year. There is no ciliftive polentol anfiaang shares &5 at baarch
33, 2020 and Margh 31, 30019 Theas, dikubed EFE moasald basic EFS,
Thee following reflects tha incamss and share data wed In the basic § dlbuted EBPS corspuiations:

Pariicary “Miaach 31, 2036 March 34, 2045
. Mlnllmu];liqulw.:ham:-lln Fupeos per shane] o . AN _'IE in
i Woighted average murnberof Equify shifes ar The vesr prd (b B | S EREERE L f AL 000
. Brofit aliribeisbie to eguity holders of the Company for Baske sarnings [Hupess @ Lashs) 190.61 5aT.01)
i, @asigiDiluted Exming per share of Bs 10/ each fin 85.) [{clf|b]| 0,39 1073

‘Note- B -~

*. Th BTL lender has an wnguibfled rght o take all actiors as may be prescribed in the Relesand framework appliizable in the
pvied of tho lemder implemending the Strategic Debd Rectrartaring, to annvert the balince loan chigatians o paid up eqisty
share capital ol &ry time wnti the twTency of The facilities; in socordance with the pravisoms of the appRcagie Laws, These shares .
gy cosni s ety Thsu alile and s0L guantfiabli cueroently are oot cousidered for the parpose of cogulation of Diluted Earnings
et Share

3 Contingent labiliflos and commitments

i Contingent Labilities o Papees In Lakhs
Pariculars “March 11, 2020 March 31, 2019
2. Lettet of Credit liminy prused 52851 1,A70.38

Ar Tl Compeay hnd emeved ista w Letter of intent |'LEF) with Mghsrashirn State Slacieiy Hetribitios Company Limited
(ASEDCL| foe suppdy of powor inthe month of Ociches, 2018, Hosevin on account of e power ganenatoc's failite ta supply
pawer, The Comgary was nol ablo to meot & chligations under the LOL On accaunt of s adlarg, MSEDLE ad inwoked ihe Hank
tiaranters submeted by the Compsny to the extédy of A5 172,00 Lzehs and adjestsd recehables amounting 1 s 17571 Labdis,
MSEDCL hat alio raded 3 lsgd dispute on the Compasy a0 the Central Bectricoty Aegulstney Comenission {TERCY soeking

_ reuncatian of its brading boensn on'account of this failune, which 5 pendisg sdmission 31 the CERC Tha Comspamy has tiled interim
woplication 31 CERC for dismissal ol pettion filed by MSEDCL Tor fevscation of Hicense which i lkety bo be histed and has filed
peition before CEAC for recovery of smoun deducied by MIEDCL which bas been admitied by CERC . The Campany his s liled
2 interim spplication for relerse of part payrient By MSEDCL during the pendency of petion The Campany 06 ol thi wiew that .
the invocation of Rlank pusrantes smeast and recoivanle adusted aggregating to R, 36771 Lakhs. is nat valid In o ard the.
litigaion filed At the CERT by MSEDCL wil not holé gpod as the same is not in sccordeace sith the terms of the LO!and thens is -
ne financis implication eapected out of this matter or effect oa its cantineagion of energy trading business. The Corm paoy i #lia -
confidart of recnvering the pmoust idiisied by BMSEDTL, hawesar has currently nrovided for the: said ameurs! usger pradence in ©
ity banky el does el pepelt any BRRC 0Nt enorEy trading busnes o Lhe Company!

¢ p The Sugremi Cosit (50] Mad gakeid an orded daned Frbruarg 38, #0158, siating that for the pepose of cantibutsan 1o be mede
wnder the Ernployegs Provident Fund and Miscelansous Provisions Act, 1954 ('E9F Act'), the definition of bels wagss Includas all-
emolumésts 0ol in gash to-the employess In arcardance with the Terms of thels eanirael &l smplomeat which was aln
subsequently upheld vide 91 review petition dated Adgast 28, 2019, In view of the same, the Company |« liable to mike further
contrisution towirds Providant Fund {7F] on the entiee saary paid by it to s emglavess siher Than censin emalumenss bascd
on pesfarmance wnd waridle However there i no charty oo elfective dite irom when the Bability 15 requined 1o be paid by the,
Company. A5 a mafter of caution, the Company has sceounted and pasd the PF lability in terms af The 5C order on A froipsct e
bwers from the: date o e SC erder e, Apnl 1, 2019 cawards. The Company Further wil aceount and pey he difesential PF
iability if 3emy, on Peceving Turther dlarky on the sebject feam the Provident Furd Astboriies and The Enpact F sy whics inview
of the CompaETy i nok expecied 1o e maleisl
o The Comgany has alss bepn party o varkous petigions filed by the pewer peassating / distribution companésy againd varinu.
DISCOME |/ procuring Companies i respect of dalm Tee compensation J Ineteased tanff mes which are pending bifome varipe
statuinry suthorities and on'hle Courls The masagersest iy of the opinson that the recoveries | payables, iF amy, trising oul ol
wuch Etigations ane-a pass throwgh considering the Company toing a trader in eleckricity and aceondingty theve is o0 Rabliity of
oudlPlow forgseen by | against the Company.

. Capliad Comen|Ements - Aupses in Lakhs
“Partl #darch 33, 2000 -Sdarch 31, 2049

- = o=

nkon that ro providion iy requirnd e be made in s books of aproent, "“-“1 respesi
long lerm contrecls invchuding, gerivative
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AT Corparate Sociad Rasponadlitg (CER)
fia per Section 1350f the Gormpasies At 2013, a company, mssiiag the Spplicaishiy thicshesd, nesds ba spend at lnast T of iy,
bwiage hed profit lar ihe mmediately praceding three financial years on corparate soclal responsibility CSA) activities The areas -
lor C5R aciiities e evadication of hunger and sslbutiition, promating sducstion, an and cofture, healttoare, desi@ute cire and
reiitalitgtion, envimnment sastamability, disaster refief and rersd develoganent orojects. A TSR commEttes g bepn formnd By
the company ai ger the A The funds were arimariby abagated 19 4 oo'pus and utkees 1arough (1 yedr an these ackivitses whach
ard wpncifeesd in Schedule V8 of thi Camgunies A, 23013,

— . AL

(Particulars Hatch 10 370 March 31, 044
/3. Gross meunt sgpraved by COF Commiliton 1o be spent dunng the pear 143 .
% Amowst spent by the Compony daring the voar;

i} Comstrumian acmuidtion of any 2w

i} On plaipases other tan i} abous 197 LR

IE] Details ol relat=d perty transactiong

GME Varaltikshmi ©oofimion [refer note no 340 i F 4 2E
33 Emepiaipid e nefits

« o) Defined Con b utlcn Plans

The Compary's Conribalion o Frovdent snd Pensios Fund and Superanuabion Fund changed 10 Statement of Pralif and:
L are 5 Follows 1

= B Lt B E_-l‘.r_!_
Particulars ‘March 31, 2020 ‘March 31, 2019
Erodent and peesion lund TR Gnoz
M L83 111
ata! (5711 k117

B Gratubty

Tha following tables set et the funded status of the gratuity plans and she smoues recapnised in the Comaany's finansis
reldEmEnts & at e 31 Bi0and March 51, 205

= Rugoes In Lakhs
. Particuiar March 30, 2000 ‘March 31, 2019
| [} Change in defined Berefit shiipation
Defined hmafii 3l the baginning %736 V36,54
Cleranl Sarle Lost TTos [ ]
Anlenes] pepeniss 330 1.0
(Acnuistion CoafCredit) L '
Re-mezsusernent - Aclugeia b / (gain] {501 ran3
Firuncial aitummpiinns - Autuari loss | g (n3a -
Benefits paid £ 12 o}
/Defines benefit at the end 7170 TR
1§} Charsga i fair valie of plon oasets:
dalrvakagof Fan Asiets # the beginning 4473 73,51
Expected retum on plan amels WO ‘1R
rieniistion Adjustment ¥15.73 /
ihctuaral gasns) |lesses) q0EE| M
* Comtribuiiams iy smiployir riag 16.53
“Reredits paid R 1 deiil
Fair wahos of plan assets at the end T E5.21 TR
(i} Amouing Recagmized in the Balonoe Shee
rPresent Valug of Chilgation as &l vear end 41,7 4336
Fairvalie of plam adsets at yoar s '55.21 #4732

Cb.ag 8.8}
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‘b Geatslty

e — Teapeey |m Lakha
Particulars Blarch 31, 2030 “Mangh 31, 1010

A urrem Serdce Cost

[ RS [ Wol]
‘Bet Interest om net celined benefit lakility § 48| e frs) YEOE

[ Tetal ewpancy R0

w18
Al Bevagniiad inmther comarefemiive Income fior the weor
“hctuzrial changes arsng from charges in demographe siamptions i
Agtuzrial changes arsing from changes in Snanclal assumption 538
+ Acturial changes arsang feom chamges In experiescs pdjustments (307 ik
et lirn 60 pian ai5ets extiading inmeras miome i .ea RLLELE
" Recognised In othesr Comprebensive |ncomes .54 0.6
il Maeueiey peajite of aiefimed benefit abiigation
Apiithin the nest 12 moniihs fnad annizal reperfeng penpdt 4.7 " JES
Miebwrmmn 1 pad 5 weary raem 1627
Bgbwnen S and 10 wars 15056 A1.54
i) Quortitotive sensitivity analess for significeat auumprians i a3 helow,
<hneroaie [ desraane on prasend value of defined bonefit sbligation as a1 year ead
‘ane percentage poinl Mcreise m decounl rale i[a5h| 4. 13
GRE DEMCEMI3EE paint degresse i discownl rate 7,68 487
e parmEge poinl ngraide n silary escalation rate &7 354
ane gercemtage point derrease in salary esoalatios rale 477} 1353}
/Onp percentage ooint increese o employes Lummer ebe s Bk 0,93
‘nar peroustage poink decrease in employee furnover rate if1.26} FhLnG
Sens:tivity Anafais Methad

Seetsitiniby for Sgnifcant actuanal JEumptions iz computed by varyng one actuaral assmetion wed lor the viluatisn dlr
the: defired benzfit obiigation by in percentage, Seeping all the cther actuansl misumplions comstant.
The sessaivity Snalysis presented abave may sot De representaiive of the actus changs in the defined Senefin abligation & -
it is wnliely that cange m assmmpiand woeald poour i lsolation of one ancihar a5 some af the asswmplions may be <
rarrefate. <
Further moee, in presenting the sbove sensitrity analysis the presend walue of defined bensfit obligstien has beer
calculaded using the profected usél credil method ot the and of reporteg period, whith it the thmpg g thot Epplied s
reMculating Pee delred benefit obfgwion, liaklity refognived in the falanes Sheat
Thiere wis o change inthe risthody anid asumibiond psed n prepssing the senuliity bnghan eam pann yess.
Particiulars BAarek 31, 2020 -March 3L, 2019

wil) The major cotegary of plan esvets @ o percentage of the fok voive of tols! pan

assgts ang s follaws:

Tnvasteneal with e managed funds E (e 1
.{!;.I Aptuaripl Argwmptions

it rabe [pin ) BRI, PRI

A ary escalation ¥ OO
48pighied aurrage suration of defined benole abligation [ 10 Fears Ab Years
Taartality rate dermg erployment dndian Aswsed  Andian Assured

Lives Maetalty  Lives Martality
|2006-08] Wit.  {200EDH] Wit
B e e e S 00% 00
The Company oAt bates  ascertained liabiies |owvards gratusty e the e msurance Corporation of India {LC) As of
Barch 3L, 20639 and March 31, 2010 She plan gssels hawe besn invested in insweer mansged Turds:

«The Company eipects 1o comiribute By 1,049 Leake tethe gratuity fund during Fr 2020-21
Moes:

I The estimates of fubure salary intredes, considered in actuarll wilastion, take Imio consiGeration far illation, seniodity,
omotion and otber relevant lactors, ¢

Fhe sxpacted rafwm on plan assets s determmened cassldering soveral spplcable Factors sach 35 the compouition ol the plan
aseals hdld, piiacied ikky off Gsdst managamist, hisoelcs]l repalin sl the dsfure v gl agiels and the Ganuap's palicy Tor plas
_Q:.H: I'd pizel manapement Asgmed féle ol relum on BSSel (4 ewpected Ro vary from yeer to year reflecting the refumad on
Ry A PETERINg Geve Irnmnd bonds.




‘GMR Energy Trading Limited
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“HMotes to tha financial vtetsrmenty as oo March ¥, 2020

£l Lloave Encasbmant

Uaniley towards Leave Encaclsmant basgd on Aciuarial valuation armousts 1 Ay 10032 Likhd s ot March 31, 2000 [Merch

FL 2019 Ry T2 96 Lsaks],

34 Lisiof Releted Parties with whom travsactions haes tiken plecs durng the geas:

(o Parsies weere controd ewsty
Hulding Company

P indrasirsciare Bmited [GIL]

¢l Erterprises baving tomml o the CompaGhas Enggaprises Private Lmaed |GFe )

(i, ¢ Fellow Subsdiary

aw, CApooates

o ey Managesial Fersannel

i Metathve of Key Mamigeral Personnel

RN Jeneration Assets Limsied [GGAL]
GWE Easirgy Limiged [GEL
MR P 10t Limited (GFIL)
B Seourity Serdlces Limited |FS5L0
Dl Imteenatianal Airpoet Umited |D1AL]
W akinada SEX Limitad [K5L]
5kl Hyderabad mternakianal furport Limiged |[GHLAL]
GRA Corpaeate Aol Privale Limived jGCAPRL]
@GR League Gamns Privato Lmsed
15W GMA Cricket Privatg Umited [IGCRL] [farmarly GMR Sports Brivate Limited]
v F Ay 13, 2018}
GhER Wators Energy Umiled |SWEL
‘LR Kamalangs Energy Limited IGEEL]
GhA Chhmtisparty Energy LimiSed [GR#RCEL] [crased 15 b assorte since Aagus!

02, 2029]
GMA [Eadrinath) Hydio Generation Private LimEed |GBHPL]

(GhR Bajol Holl Hpdiepower Frivate Limnes [GEHHPL]

1rs. Grand b Satyauathi Smitha [Wissde-Tims Divecbar|

‘Mrs, Ramadew Bormmidala [Whole-Tima Directer]

ihdr, Ashak Kimir Bruidy [Whole-Time Directar]

I'Elr Kusurmarnichi Farsmasvan H‘:.n:l- « CHrecior

(M Al SElyansrayana Muiey - Qirector

T, Buchisanyasi Ray Grandhi - Husbare of Mrs, Grandhl Satvevathi Smitha
“[whide time directar|

Mr. Mani Santash Bammidel « Sew of M. Asnadesl Demmidala [WhaleTene
Directar)

AL DThE enkites n whish BRAP and theirZadA Varslakshmi Foundaetion [GVF]

rElankis pRErCise spmilcant mflissnde

LE R Tamsly Fund Trud ([EFFT]

i Dietady of the transsctions sre &3 fallows . *

T T S

* Rupries in Lakby

SPartitulars March 31, 2020  March 31, 2013
s e of Energy
GRER Warorg Energy Limaesd [GWEL] “B092.65 .?m 5
“GGMER Kamalengs Enargy Limied [GkIL) CEHETY
| Ierternational Alrpart Lhmated [T9AL) 7.325.5% 1454 78
d5AR Hajoll Mol Hydroprwer Private Limited [GHHAPL) VETILE
b CoenAccess recoverea®
{EMN Wirrara Enargy Limited [GWEL] HOH.54 Ee T
GWIR Karmalenge Energy Limiled |GREL "1.680.08 /R 21
MR Chiattisgarh Erengsy Linvined [GRIBCEL] 49591 {5,798.34
+  Rehote received ow promat poproet
‘MR Wiararh Enar iy Linited [GWEL| 276.BE 100 B4
“GMA Kamalanga Energy Lemited |GREL| ’ ~1:08
GIARCheattsgarh Energy Limited [GRIREEL) ¥ Flis
(235 [ B.5T

oo




GMMA Energy Trading Limited
CIf: LU A OORA OORFLO0E 5 104

“Motmi ta the financial staterranis & on March 31, 2020
4 List of Belated Parties with whom ramiaciions haue talen place durlng the year:

i, Details of the trensactions are as fallows : * B __ Pupess n Lakin
Partizubars March 31, 2030 March 31, 2019
£ Cinprest ncomme on inter Carparshe Loons ond Depasit: — o
kA Bnneraliah Akl Licnited [GEAL] 72,6105 1,859,01
AR Bagedl Moli Bpdropmwer Private Limibsd [GEHNEPL] 033 1771
rGIAR Indrairuciene Lismied FGIL) .20 1,813.3%
#akinads BE7 Uimdted [#5L) CEE4S .90 104335
1 ‘Pyrchage of Enargps
GNR arcrn Energy Leited [GWEL] A5 RGET.53 " 50,162 8O
O%H Eamalingd Energy Limited |GKEL) 17244, 58 Fo o AL
G34R Chhattisgarh Energy Limsed [GMACEL] 1,700:84 /20,332 16
g fimbats given for prompt popment
(Dl Itminational Alrport Limkad [D08L] I
AL rintenast on delay payment morred
GiMA Warars Engrgy Limived [GWEL] SRR
QMR Bk Hnﬂl}]ﬁnpﬂiﬂﬁuﬂl&hlﬂiﬂﬂimﬂ 137
A fempensedion Jov nov supshe of poaer
JaME Chhatiisgarh Enprgy Limited |GMRCEL] ' " BE.44
1 Mpen Access poid &
A Warces Energy Lamidad [FWEL] 37En 306196
& Logo fesy paid ) provided éo
G840 Entesprizes Private Limsted [GEPL] A0
|, tomicbuor iowords Corpormie Soce’ Respons By
MR Yarakkshmi Foundation GYE] L 1 | 628
e Ment, dive oad othie Chavges
‘Tr. Suchésanyasl Raju Geaadh) ‘a8 ErE
(aMA Corparate Affairs Private Limited [GO4FL] 5 B |
GMA Hydarabad Intersational Aepert Lindad [GHIAL L E
n. Terhnical consaitancy services fincluding reversaiz)
IGRR Irdrastrustisne Limded Gy T10B.37 114.18)
0. dmterestond fnance charges:
AGAAR Beivpuirisctisne Lamited [GIL] 111,51
GRS Erergy Lmited [GEL) 210.43 L156.13
ik Erkorprises Petvatc Umited [SERL) 22,35 F2L004
<Delki \nternational Airport Limited |[BiaL1] ~100.25
'GAAR Hadberabad Inernatsenal Alrport Limited [GHEAL] LS
@ Bther expenses &
Dt Inteenational Alrgert Limited [TuAL] 817 7}
e Brichidandras] Raju Grandhi TLED QLaR
MR Hyderaload infernatienal firpest Limiged [EHuL] I (¥ & 4]
MR Infrasiricure Lirited [Ga) I 0,26
i Ausness Provaotion Expens
5% GMA Cricket Private Umiled [FECPL] [Rarmiudy GMR 5 parts Privat Limitod] 2512
A League Games Brivate Limided ro42
°r. " Membership fees recovered ©
(MR CRRottisparh Erergy Limited [GMACEL 0.2 im
MR Ganevation Axtets Limited [GEALY .20 (11}
(TR Eamaangs Energy Limited [EKE] g, B &0
G Powar Infra Umidind (GPIL) o 02
TR Wargra Engrgy Limiged [GweL] (.00 30
(b REmuTergnon paid fo Kep Moragement Petimmns ang thair relabives **
ez, Grandhi Satyewathi Smka H330 (B7.O
s Ramadowi Bommigals e SRa0
Whr, Ashok Kunsar Prusiy - ED/ f 11731 3345
Ao o iy a
7t MUMB ;5
. .1




GMR Energy Trading Limited
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“Moted to the financial dtatements a5 on Marck 35, 2020
34 Ust of Relsted Parties with whos transactions hase taken place during the pear;
‘viE Petsds of the transactions are i foliows ¢

<M.

A inferest recefroble on infer Corporate deposit # loons

T Prouisian fer kuy afipwance mode on bnteresf receivabiss

R

Partizulars

Siling frrs fesclocing Ioees)
Mr. Withaly Satyanarsysaa Murtfny
#r. Kisamanchl Parameswara 830
Serwnty Sepostwritten mf
FRARA Security Sorvicas Limited RS55L
‘brevest acerugd wriiten off
MR Generation Assats Limited |GG AL
“SecurTy Deposit recohaie:
LR Family Fund Trist $GFFT)
Hakinnda SEZ Limited [K5L]
Calhl Intem ainedl Arpart Limed {OLAL)
Anter Carparsde lnan and depost glen;
‘G Gereration Sssets Vimied fEEAL)
“Dipening Balance
“Rdd: Graneed durisg the year
R Interast poned picipatsed
dlgia: Aefundied  repaid daing Lhe year
“Closing halines

~GRAR Najoli Kall Hydmopower Private Limited [GEHHPL]

‘Cipening Ealante
“Add: Granted durng the year
Legs; Bafundes f rapaad daring the wear
‘Cinsing badance
CGIR mfrastracture imied [GIL)
‘Cipening Balance
Add: Gaanted during the year
Less: Refundod / repald during ths e
"lering balance

GMR Gengration Assets Limlted 6L
GMR Infrastructure Lmited |GILL

R Zagol Holl Hvdrapower Private Uimited [GEHMPL

Hakinzda SE2 Limited [xsL]

GMR Gonaratien Assets lmited (G4

GME Bajeli Hall Kydropower Privats Limited [GBHHPY

Kalnids SET Demited [MSL

. Irter Cowpormte Loon and Depasit foken

GIMR Energy Limiied [GEL
‘Bpening Ealanee
Al Mecetved during tha paai
Lecs; e paid during the year
Cogng balance
‘GMR Ifrastrecture Limised [GIL)
pening Balance
Adi: Feceived during the yeas
rimss: Repaid during the yaar
Tlesing balance
vGAR Enasrpfices Private Limdted |GEPL]
iIpening Belance
#gd: Kerewed durng me sear
Leis Bepakd during T year
Closing halanen

&8
E el

5761

22,643.30

135.00
rL 185,20
{1,006
44, 168.50

3170.00
340000
{2170.00)
3 ADODC

4,ETH5E
ES0.00

{556 56)

(AEISE
T

LS
118192
B BS
14,24
168,54
6620.19

{he2E15)

“A5,600.97
A4 ARE R
14,181.47
BOO.
JBO0.DO|

.36

_. Rupaas is Lakha

March 31, 2020 March 31, 3019

407
1.55

"1.55
Lo3e

2761
BS00H
1000

AABETHTE
“3,0280m
1 4853
{2,5001HK

r2a el 3

317000
3. 1700

1381528
AL,27443
‘2041151
467656

8832
355
AEDEY
LS5 76

12,667.00
E Rkl

[a0,0a881)
£,625.19

750000
{7,500 00}

128237




G Energy Trading Limited

CIN | L4 KA ZOGE FLCOAS 1,09

“Rotes to the financsl statementi 86 on March 33, 2020

34 Ut od Redeted Parties wilh whom transactions have tabos placa during he yeor

will, Detalls of thi fransactions s as follows ; Aupiees |n Lakhy
Fartiogan “idarch 31,2020 March 31, 2009
AL AinbVed Bevenue -
Defhl istefnatianal &rpom Limitad JAL] rlCHE ]
TR Bajoll Holi Hydropower Private Limited |GaHHDL w7
iR Kamalangy Eneugy Limibed |GEEL) 185153
B, Lexsn Lhabday Payab -
Dilhd Infernitional Arpert Limited [Dial] SHITE
B Dup from:
GMA ChhaAtisgarh Enerpy Limigeg [SARCEL 3725 34
i nfrestruciore Limited |GIL] EEE
GMRE Bamalanga Energy Unied [GREL] ERLL
GRAK Bajoii Holl Hydropawer Srvate Lntted [GRHRL 106657
Iy, Erand®mi Satyavathi Smahg 315
Krz. Remadev Bommidala -5 b
& Dup b
GRS Warara Enargy Limeted [GYWEL) A0A92.57 FE 1557
G Kamalanga Snepy Limited [GREL] B A19E5
GME Gt ion A ssets Limdted [GGAL] 13 J
GHIB Enterprises Private Lintad [GEPL) rEL11 s
ik Intemational Arpet Limited [0181] T s
Ir, Buchisanyasd Raju Grandhi RS0 4.52
MR Hyderabiad Internatonsl Alpont Limited [GHIAL| 185
BRR Corporaie Wi Private Lmited |GCARL] L6756 117.55
I ERaR nftaatricture Lmited JA1L) 1467 ’
M. Grandii Satyavaikl Smitha 1Al
Ohar Bshok Kusse Prusty 037

'*-qﬂwhwmmmmmunulumwmuwm.
#- MLt T wilh o evarrnus o upses alions as wnpsbiined i Nuss M. $90]
**- Key Managerial Perconnal aro infitled o P Emgloyment benefits sl cther long serm employes benedis tecogrised
o5 pir Ind AL 19 - ‘Tmgloyee Benefirs' in the finascisl datements. Ax thie empbayes benelits are lump sum aspunty
previded on the basks of acruarial valuatian, e same i nat Inchaded shown.
Gomaensatian of key managerist perscnael of the Company and thalr reatives Rmpews s ks
. Particudars

Bareh 21, 2E30 Mdarck 31, 1015

1, o tenm employes benefits

74840 1926
b Pt - Emplayment Besstits {Frovident Fund and Sepersnausticn Furd| 23E: 728
e Turmination Bevefity : L
d, iy ntber Baymest! benedns 447 460

25 The Compisny s 3 process of obtinng halaree confirmations fram i vendors and customers. As an the date of the fnancals,
the Campesy i yeb (o mene Halince confimations in raspect of sertain financial smapts and Trancial labiities The-
Management however is of the view that the belinces are of the wile sLates and does nal expect any rmaterdal differesce
alfecting the current yeer's Finzseiad glatements dud ts the same.

& Desclosure in terwmy of ind A5 115 - Besnue from Comtracty with Custemers
dal  Ravonue from aperotionsfor the peor endod March 31, 3520 and Mtarch 31, 2024 arp as Sdigas:

. ‘Rupmes |n Lekhs
Sarical March 31, 2080 March 31, 2049
/Sale of Enengy (including epen access charge: recovered) : 36,500.15 AITAE
(Trading Margin an sal shig: Enargy Carisficales 306 117

{ Dthar aperating 151 13




GMA Energy Trading Limited
Lt | L2100 2008ALCIMS 11D

~rltes to thie financal statsments a3 on March 33, 2020
(2% Dncledure bn teeed of ind A5 115 - Bevenus frem Conbracts with Cuytomers

Daaggregate revenue infgrmpton:

The Campany has presonted diaggregated ressnue Hom conliacls siid fusicsners fon the yess ended Masdy 31, 2030 °2nd ©
ftareh 31, 2049 by comiraccoype and s af the painbon that, thiv disaggregation best degets the natune, amoel, tming ol
reverues pnd cash faws Shal s affected by the induiing market @nd other economic laciors:

e ‘Ruspess In Lakhs
Particutars Tiargh 34, 2000 (Warch 31, 2003
Rovanus by coniraci-type =
it i qalng 34,171.:43 FAe7.07
rRiles thaaniph eachange % i 335,79
[Trading margin ungder pewer banking arrangemants (386,31 3,635 05
‘TragEng Miargin trom s3le of Renpwablde Enprgy Cortificates 106 1217
Ancerkive an sale of Renesable Energy Certificates aet 1.26
3k, THA. SR 1338125
ilass: Rabate om above ) 1..:3' i ':-E-I ) 'I_'EI'J"':J

The Compary s not identifled any disagaragated revenues based on ﬂvﬂna::

[ls] Conbract Balancos:
s I Fupaes in Lakhs

Partheulars Flarch J!. Hliﬂ ‘March 3%, Iﬂlﬂ
CRecewakies |

~Curtang {Geoss 'ﬂ!l'._iﬂ-ii A SETED

i+ Frowision for bmpairment [current] 1086
rﬂﬁhﬂlﬂu
umrumm |

* - Purrerd (1033534 e Fri, ]
(Contraetual Liabdiitiss :
el verice receivid foom Custonsrs
s~ Curmgnt T El B

el
id

il

Incrensel Dsctense (n nst contract balances is primariy dus:
1T TR rdivement in raceivilbes aed iy contract assels and Banillles is on oot of inrolcing
Reveniue recogn ised dueeg the yoar from the perlormanoe coligatsan sstistied wpto praviogs year [ansing o of contract.
gl bigatmina ) armpunds o Ay ML
Rymairning perfurmance obllgstion dacosure
Tao porformance otligation disdosure pravides the aggragstn amaant of transacton grice yel to bo recsgresed as 3t ond of
e reporting pariod ard an caplanaton s toowhen the Campany srpects to recagnise theis amownis B reseraie, Applying
e practical expedient given in Ind A5 115, the Company has nit dscosed the remainieg performance chigations related
disclasures for ¢oniracts in respect of power purchase agresmonts, as the reveniss recogaised comesponds directly with the
walioe pasged to the customer arising cut of dafivery of power in torme of the contrack. Bemairing performante obigation,
gafimates are suhject ko chinge and are wfedied by seversl facton, Inchuding terminations, charges in he stone of
eanbracts, perhedic revaldations and Ed,uumrwwlru[hunn maieiallied

37 The Company & engaged primanly in the busines of trading of electricity. As pef the requisements of ind &% 108 * Operabeg
Elmnﬁ-'. the princpal revenyse gemerating sctivriies of the Compeay iy from tradineg of slscingity which 5 regarly reviewed by
the Entity's Chiaf Operatemg Decsicn Maker (CODM) for the purpose af resounte pllocasion and perdocmancs Stesiment
docnedinghy. the managemant i ol e view that the Company ka3 a single reportable sspment and 1he requitenents of
rephriing o operuling sepments aid relbed distldsures as envisaged In Indlen Acoounking Sandsrd 108 15 not spplicable 1o 1he
present Bethsties of the Company.

The Company's aniy segment being trading of electricty compeises of Faur pastamars which have contrisuted more than 10% of,
the mevenue diming the year ampunting o Bs, 2560845 Lakhs |net ol ifd 85 115 adjudtment ai splaired = Mole Ho. 190,

[Mareh 31, 2038 4 custa

amcaning ie fs. 20539 40 Laiks)].,




JGMR Energy Trading Lirnlted
T L] OO LD 10
“Moies o the financlal statemients as on March 31, 2020
A8 Impact of Cond-19 =
Thi cutbewak of Coremaviud {Coid-19) pandemic glabaly - and in bdis fis caused sgniticast disturbanco and sloedown al
seanamic setiwitieg Im the counkry. The Company, Boweyer, Belleves dirongdy that ks olfetngs 1o the tusiomer Falls 0 essentad
service s sod wonlle nol diprificantly impadt 18 revenues.
Fhe impact on fuldre revénue stregms could come rom lower buzsiness Trom the State Discoomi on account of reduction im
indistrial power consumptson and condequently low power offdake by Dscoms, especaly Trom the mast atfecled siabes
campargd Ly othet j0#Mes uliities ended eaisling apreenmnts and further dr 19 ne upsaming rew bids and beck to back power
mipphy arramgaments dus 1o prolonged lockdowm dituathon aed decresce |n Reandia soppart from the et govarnmeats. Th
mansgement of the Company, ki er sipects hat the demand well he back (o pre Coved-19 level by Suguat 2020
The Company has astessed the imoact of any deten asd inabiiy to meet romtraciual commitmesty resulling im0 onerou .
ohiliganions  penatios for breaches of PRA's with Discorms and his taken petlons such oy engaging with the cusiamers an existing |
PPAs in light of cunmest crisis, invoking of foroe: majeiee clause eic, when nacessary fo ensue that revense ecognition (s such
tasey rethecy realicabie veues, Howeyer, the impect assessmant af COVID-10 s & continding preceds gven [he uncermainties o
Esociaiead with Ny mature and duratsosy. «
Further the Company b 2ho assessed |ts financlal assets and financial shiigies a5 at Masch 31, 2020 and based on such »
magesimend, doesnot expect,
fa, ey irapoel on ity tradie meosvables oy majority of the receivables are from State Discoms and the Comgany does not fareies
By receivablos neraing bed considerning tha linandial packages annosinced by the Cental Gowarmmient in siewy of 1ha o
19 paniemic far the Dissams and actoedingly pronvissas lor loss sllowance made in books e condldered adequala. in casn ol
trade recervables from reteted partes, the Company i5of the ssw Bhal il b secunsd Do credil losses & these repereables,
arg froen Poerer Froducers whe In burn kave moesables from Stala Discoms which are axpeced to be beneditied fram the:
lisancial gachage of the Government,

b, amy AL oA iEler - compiny eans and deposils receivichle from relsted pady as the amaunts of principel recosorny and |
inturest recenablos are Backed by Support lokter frosn GMR Infrastructure Umited [GILY / GME Enengy Linsied ['GELY). |

¢ @iy braach of dabt cowanants ai tha Cempany has snough cash belance and imflows to mesk it liabilides tewsrds nterastang.
pinskial mhiigatinn, it any |,

4, a8y frge-scala confracton In demapd which coubd result s gnificesy diwn-sidag of Hs employse hase rendedng the.
physical infrastructore redundant. This [@ases et the Company has anbired with le5nes Tawards [Hopenies used ae lang.
1arm in rature aad no changes in forms of those oasos G oxpeted.;

Due 1 the natwe of the pandemic end nun;wahhllmp uf mecessary vaccing [ irestment for ils eragicatios, tha Company sl -
LRt 0 b viilant on varioud divelepenends /im@acts in the Tature 50 8 15 Insulete e from amy materisl scvene imgect,

i3&ca)  The Company, at ary polnt in tme during thi year has nat entered into denyatye (oMITacts and thers. she Ao derivilie -
ConAreely autstanding e ot March 31, Jo20.

b The Compary doos nok have aay finaecial assets-or Bobilties whith are denomirated in forsign coneroy as 28 the Balange:
Shech date,




GME Energy Trading Limited

O EEOGEA JOOREL (045 e

“Hotes to the financial statensents a5 on March 31, 2020

30 Figures o The prevlse yehr wihirmver necapary, hive been regroyoed snd resrranged Lo conform wdik ey of the puniemt wear

T | T L —

A mer ope report of sven dete stiached

Far Charturead] & Shah LLP For and on hehalf of the Board of Deecion
Charteresd &ouatants Gk Enargy Trading Limited
lagiiratlen Musmssd | L0 THiw A 1003 5L 4 i
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oo™ b
M2 e, |
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